
!"#$%%!"#$!%&'()*)'%) +!,)-#)./)*!01234!5&6&!789:!;'8<)*=8#6>!?&@&$:.:

2

$&'()*(+,-+,./0'-"+1+,-2.3,*(*(3)
(,-*&3-%3'40,)-05-!616)*(,3

A:&@8!789:9;<8=-5&@6&!B:@CD)8!;'8<)*=8#6

EFGHIJKLGEIF
M'!%&'#*8/C#8'D!#&!#$)!N)/:#)!&'!#$)!':#C*)!&(!%$:'D)=!&(!#$)!O$*8=#8:'!9&*PN!8'!P:#)!
:'#8QC8#6>!=&.)!=%$&P:*=!$:<)!%P:8.)N!#$:#!#$)!/&C'N:*8)=!/)#9))'!*)P8D8&C=!D*&C-=!
9)*)!/PC**)N>!8'!#$:#>!(&*!8'=#:'%)>!#$)!8N)'#8#6!&(!O$*8=#8:'=!8'!#$)!P:#)!R&.:'!9&*PN!
9:=!'&#!%$:*:%#)*8=)N!/6!%P):*!8'N8%:#8&'=!&(!*)P8D8&C=!/)P8)(>!&/=)*<:'%)>!:'N!-*:%#8%)S!
T(#)*!:'!8'#*8DC8'D!%&'#*8/C#8&'!#&!#$)!N8=%C==8&'!&(!#$)!O$*8=#8:'!8N)'#8#6>!!.&*)!*)%)'#!
8'#)*)=#8'D!=C*<)6=!$:<)!=$&9'!#$:#!#$)!N8U)*)'%)!/)#9))'!O$*8=#8:'=!:'N!-:D:'=!%:'!
/)!=))'!:=!-:*#!&(!:!N8=%C*=8<)!/8':*6S"!M#!8=!8'#)*)=#8'D!#&!'&#)!#$:#!#$)!A&*#$!T(*8%:'!
)<8N)'%)!&(!#$)!8N)'#8#6!&(!O$*8=#8:'=!:PP&9=!C=!#&!)V:.8')!#$)!QC)=#8&'!&(!9$:#!8#!
.):'#!#&!/)!:!O$*8=#8:'S!W)'%)>!8'!#$8=!-:-)*!M!=$:PP!%&'X')!.6=)P(!#&!=&.)!!"#$%&"!'

()'*%*+,+$!&(!TCDC=#8')S!Y&*!#$)!=:@)!&(!#$)!:*DC.)'#>!M!=$:PP!N8<8N)!#$)=)!!"#$%&"!!
8'#&!#9&!D*&C-=!:%%&*N8'D!#&!#$)8*!%$*&'&P&D8%:P!N)<)P&-.)'#>!:'N!8'!):%$!D*&C-!
)V:.8')!$&9!$)!8.-&=)=!$8=!8N):!&(!#$)!O$*8=#8:'!%&N)!&(!/)$:<8&C*!&'!$8=!%&'D*)D:Z
#8&'S

-./012.-'34'5156760![H\]L^\J!]HIKFJ!311
5$)!X*=#!D*&C-!&(!TCDC=#8')_=!!"#$%&"!'()'*%*+,+$!#&!/)!%&'=8N)*)N!%:'!/)!N:#)N!#&!
#$)!-)*8&N!/)#9))'!`"a!:'N!312>!8'!9$8%$!#$)6!-*&<8N)!C=!98#$!:!N)#:8P)N!=)'=)!&(!9$:#!
8#!.):'#!#&!/)!:!O$*8=#8:'S

8"#$%!"3T!bc!d&P/):C!23e>!-*):%$)N!8'!O:*#$:D)!8'!#$)!=C..)*!&(!`"a>!%&'#:8'=!#$)!
)V-&=8#8&'!&(!:!-:==:D)!(*&.!f:*@!242g>!h*)-)'#!:'N!/)P8)<)!8'!#$)!D&=-)P_S!i$8P)!hj)P8)<)!
8'!D&=-)P_!8=!N8*)%#)N!#&!C'/)P8)<)*=>!h*)-)'#_!8=!N8*)%#)N!#&!%:#)%$C.)'=!:'N!=&.)!&(!#$)!
(:8#$(CPS!d)=-8#)!#$)!-&==8/P)!&/k)%#8&'!(*&.!:!%:#)%$C.)'!9$&!$&-)=!#&!.:8'#:8'!#$)!
%C**)'#!=#:#C=!/6!-*)()**8'D!#$)!P)==)*!N).:'N=!.:N)!&(!%:#)%$C.)'=>!TCDC=#8')!:=@=!
$8=!)'#8*)!%&'D*)D:#8&'!#&!*)=-&'N!#&!#$)!D&=-)P_=!%:PP!(&*!*)-)'#:'%)S

2S!R&/)*#!f:*@C=>!9:"';&)'%<'=&>?"&@'A:#?!@?(&?@B>!O:./*8ND)4!O:./*8ND)!;'8<)*=8#6!l*)==>!
2""1S
0S!f8k:=#8':!m:$P&=>!C"D(@"'(&)'C?(,%E+"F'A:#?!@?(&'(&)'G(E(&'A+,@+#"!H'>I'JKLMNJL>!TPN)*=$&#4!
T=$D:#)>!011an!o*8%!R)/8PP:*N>!A:#?!@?(&!'(&)'9:"?#'O(&B'P)"&@?@?"!'?&'Q(@"'=&@?R+?@BH'S%#@:'

=<#?>(H'TLLMNUL'A;>!M#$:%:4!O&*')PP!;'8<)*=8#6!l*)==>!0120S



A:#?!@?(&'(&)V%#'G(E(&'P)"&@?@?"!'?&'@:"'8"#$%&!'%<'=+E+!@?&" T

M_PP!=:6!#&!/&#$!=&*#=!p!>?,I!#$)!(:8#$(CP!:'N!%:#)%$C.)'=q>!hO$:'D)!6&C*!9:6!&(!P8()>!8'!%:=)!6&C!
P&=)!6&C*!P8()S!O&'N).'!-:=#!=8'=>!():*!#$)!)<8P!#$8'D=!#$:#!:*)!D&8'D!#&!%&.)>!$&-)!(&*!#$)!D&&N!
#$8'D=S#

M'!$8=!.&*:P!-*):%$8'D>!TCDC=#8')!')<)*!)V%PCN)=!h#$)!%:#)%$C.)'=!:'N!#$)!%:*)P)==!
&')=!:.&'D!#$)!(:8#$(CP_$!(*&.!$8=!#*):#.)'#!&(!:PP!O$*8=#8:'=S!M'!8"#$%!`12T!bc!d)'8=!
2ae>!-*):%$)N!8'!`""!:#!jCPP:!R)D8:!b:'!8'P:'N!#&9'!8'!AC.8N8:>!:/&C#!2`1!.8P)=!9)=#!&(!
O:*#$:D)e>!9)!=))!TCDC=#8')!-*):%$8'D!#&!#$)!O$*8=#8:'=!&(!#$)!%8#6>!9$&!9)*)!=#8PP!
8'%P8')N!#&!N&!/:N!N))N=>!=C%$!:=!#$)=)!)'k&68'D!-:D:'!=-)%#:%P)=S%!W)!*)()*=!#&!#$)!(:P=)!
N8<8=8&'!/)#9))'!%P)*D6!:'N!P:8#6!:'N!#$)'!)V-P:8'=!#$)!*):=&'!(&*!%*8#8%8=8'D!#$)8*!
#$):#*)!:##)'N:'%)S

T'N!#$8=!8=!N&')!/6!O$*8=#8:'=n!M_N!*:#$)*!'&#!=:6>!:'N!/6!#$)!(:8#$(CPS!T!%:#)%$C.)'>!-)*$:-=>!
$:=!:!P&9!&-8'8&'!&(!$8=!9&*#$S!hM_.!kC=#!:!%:#)%$C.)'>_!$)!=:6=S!prq!d&!6&C!$:<)!&')!(&*)$):N!&'!
9$8%$!6&C!*)%)8<)N!#$)!=8D'!&(!O$*8=#>!:'N!:'&#$)*!9$8%$!6&C!%:**6!:P&'D!#&!#$)!#$):#)*s!d&!6&C!
9:'#!#&!D&s!O$:'D)!6&C*!(&*)$):N>!:'N!D)#!:P&'D!#$)*)S&

TCDC=#8')!).-$:=8=)=!#$)!8'%PC=8<)')==!&(!:PP!O$*8=#8:'=!8'!$8=!=#:#).)'#4!hM_.!)V$&*#Z
8'D!6&C!:PP>!:NN*)==8'D!6&C!:PP_S'!

8"#$%!+0>!-*):%$)N!:*&C'N!`""!8'!O:*#$:D)>!-*&<8N)=!&'!)V-&=8#8&'!&(!2!O&*8'#$8:'=!
t421ZZ20>!8'!9$8%$!TCDC=#8')!#:@)=!$8=!%C)!(*&.!#$)!l:CP8')!-:==:D)=!:'N!)'k&8'=!
O$*8=#8:'=!:#!O:*#$:D)!#&!=$&9!*)=#*:8'#!8'!*)=8=#8'D!-:D:'!*8#C:P=S!W)!/)D8'=!/6!
*)k)%#8'D!#$)!kC=#8X%:#8&'!&U)*)N!/6!#$)!h=#*&'D_!8'!2!O&*8'#$8:'=>!/)%:C=)!=&.)!
O$*8=#8:'=!%P:8.!#$:#!#$)6!%:'!-:*#8%8-:#)!8'!/:'QC)#=!$)PN!8'!-:D:'!#).-P)=!9$8P)!
@))-8'D!#$)8*!(:8#$S!TP#$&CD$!8N&P=!%&CPN!/)!%&'=8N)*)N!:=!.)*)!#$8'D=>!TCDC=#8')!
&--&=)=!#$)8*!<8)9S

d&!6&C!)<)*!9&'N)*!$&9!-)&-P)!.:6!/)!P)N!:=#*:6!/6!8.:D)=>!9$8%$!#$)6!8.:D8')!:*)!/)8'D!
$&'&*)N!/6!O$*8=#8:'=s!hB&N!@'&9=!.6!.8'N>_!$)!=:6=S!jC#!6&C*!/*&#$)*!N&)='_#!@'&9!6&C*!
.8'NS!M(!6&C!:*)!9):@!6&C*=)P(>!/)9:*)!&(!%:#%$8'D!:!9&*=)!8PP')==!=#8PPn!8(!6&C!:*)!=#*&'D>!/)!
%:*)(CP!&(!6&C*!/*&#$)*_=!9):@')==S(

M#!8=!'&#)9&*#$6!#$:#!#$)6!$&PN!#$)8*!&9'!<8)9!*)D:*N8'D!-:D:'!&/=)*<:'%)=S!M'N))N>!
/)%:C=)!&(!#$)8*!&/P8D:#8&'=!8'!#$)!=&%8:P!')#9&*@=!&(!%P8)'#=!:'N!-:#*&'=>!O$*8=#8:'=!
9&CPN!D&!#&!-:D:'!#).-P)=S!5$)6!kC=#8X)N!#$8=!8'<&P<).)'#!8'!&*N)*!#&!=:#8=(6!#$)8*!
-:#*&'=_!N).:'N=S)!5$C=>!8'!#$)!P:##)*!-:*#!&(!#$8=!=)*.&'>!TCDC=#8')!)'C.)*:#)=!$8=!
&/k)%#8&'=>!9$8%$!*)D:*N=!:!D)')*&C=!&U)*!(*&.!:!-:#*&'!#&!:##)'N!:!/:'QC)#!:=!:'!

`S!8"#$I!"3TSgS
3S!8"#$I!"3TS`S
gS!,))!8"#$I!`12TSaS
+S!8"#$I'`12TStS
aS!PD?)I
tS!8"#$I'+0SaS
"S!,))!8"#$I!+0StS



A:#?!@?(&'(&)V%#'G(E(&'P)"&@?@?"!'?&'@:"'8"#$%&!'%<'=+E+!@?&" J

8':--*&-*8:#)!#*8:P!&(!-:D:'!9&*=$8-S!W8=!).-$:=8=!&'!#$)!-*)==C*)=!(*&.!:!=C-)*8&*!
b$(?%#e!*)=CP#=!8'!#$)!%&.-:*8=&'!/)#9))'!#$)!=C-)*8&*!:'N!#$)!-)*=)%C#&*!8'!-:D:'!
#8.)=S!*!jC#>!:P#$&CD$!$)!)'%&C*:D)=!#$)!:CN8)'%)!#&!*)#:8'!#$)8*!O$*8=#8:'!8N)'#8#6>!#$)!
%*C%8:P!-&8'#!8'!#$8=!%:=)!8=!#$:#!=&.)!O$*8=#8:'=!N&!'&#!:N$)*)!#&!#$)8*!%&'=8=#)'#>!
*)P8D8&C=!-*8'%8-P)!&(!/)$:<8&C*S!5$)6!9&CPN!-*)()*!#&!(CPXP!#$)8*!=&%8:P!&/P8D:#8&'=>!:=!
#$)!&%%:=8&'!*)QC8*)=S

M'!O:*#$:D)!&'!#9&!%&'=)%C#8<)!,C'N:6=>!.&=#!-*&/:/P6!8'!312>!TCDC=#8')!-*):%$)N!
#9&!=)*.&'=u8"#$%!03!:'N!0a"S!j)(&*)!8"#$%!03!9:=!D8<)'!#$)*)>!-)&-P)!@')9!#$:#!
#$)!-:D:'!%CP#!9:=!'&!P&'D)*!-*:%#8=)N!8'!R&.)S!,&!#$)!O:*#$:D8'8:'!O$*8=#8:'=!$:N!
:##:%@)N!:!=#:#C)!&(!W)*%CP)=!9$&=)!D&PN)'!/):*N!#$)6!$:N!=$:<)N!&US!5$)!%*&9N!N8N!
'&#!$)=8#:#)!#&!=$&9!#$)8*!)'#$C=8:=.!/6!=$&C#8'D!:!=P&D:'>!hv8@)!R&.)>!P8@)!O:*#$:D)_>!
:D:8'=#!#$)!h=C-)*=#8#8&C=!9&*=$8-!&(!N).&'=_S!!!O&'w8%#!8')<8#:/P6!:*&=)!/)#9))'!#$)!
O$*8=#8:'=!:'N!-:D:'=S!TP#$&CD$!TCDC=#8')!-*:8=)=!#$)!%*&9N!D:#$)*)N!8'!#$)!%$C*%$!
:'N!-*&<&@)=!#$).4!hM(!#$)!/C=8')==!$:=!D&')!:$):N!8'!#$)!$):N!&(!#$)!':#8&'=>!:*)!#$)!
.)./)*=!'&#!#&!(&PP&9s_>!"!$)!:##).-#=!#&!*)%&<)*!/:P:'%)!/)#9))'!#$)!h$&P6!x):P_!#!&(!$8=!
:CN8)'%)!:'N!#$)!*)=#*:8')N!%&'#*&P!&(!#$)!:C#$&*8#8)=S!5$8=!=)*.&'!*)<):P=!#$:#!
TCDC=#8')!8=!$8D$P6!=@8PP)N!:#!N):P8'D!98#$!#$)!%*&9NS!W&9)<)*>!8#!8=!'&#!P8@)P6!#$:#!#$8=!
8'%8N)'#!9:=!P8.8#)N!98#$8'!#$)!%$C*%$S!l*&<8N)N!#$:#!$)!%&CPN!=C%%))N!8'!&*D:'8=8'D!:!
O$*8=#8:'!D*&C-!&'!#$)!N:6!#$)!=)*.&'!9:=!-*):%$)N>!N&)=!8#!:%#C:PP6!.):'!#$:#!-)&-P)!
:%#!:=!:!D*&C-!:%%&*N8'D!#&!#$)8*!*)P8D8&C=!:yP8:#8&'s!M'!8"#$%!0a"!D8<)'!&'!#$)!
(&PP&98'D!,C'N:6>!TCDC=#8')!#:P@)N!:/&C#!#$)!%&'<)*=8&'!&(!Y:C=#8'C=!C-&'!*)QC)=#!
(*&.!TC*)P8C=>!#$)!/8=$&-!&(!O:*#$:D)S!Y:C=#8'C=!9:=!:!N8=#8'DC8=$)N!/:'@)*!*)=-&'=8Z
/P)!(&*!#:V!%&PP)%#8&'S!W)!$:N!)V-*)==)N!:!$&=#8P)!:##8#CN)!#&9:*N=!#$)!%$C*%$S!l)&-P)!
*:8=)N!N&C/#!:/&C#!$8=!=C=-8%8&C=!%&'<)*=8&'>!6)#!TCDC=#8')!%P:8.)N!#$:#!&'P6!B&N!h%:'!
=))!8'#&!#$)!$):*#!&(!:!')9!O$*8=#8:'_S!$!M#!8=!8'#)*)=#8'D!#&!=))!$&9!$)!%&'#*&P=!:'N!
*)DCP:#)=!#$)!:CN8)'%)!NC*8'D!$8=!=)*.&'4!#$)6!6)PP)N!:'N!=$&C#)N!:%%P:.:#8&'=!98#$!
$8=!:--*&<:PS!5$)6!:--):*!#&!:%#!:=!:!O$*8=#8:'!D*&C-!8'!#$)!%$C*%$S!jC#>!'&!)<8N)'%)!
)V8=#=!#$:#>!&'%)!$8=!-*):%$8'D!)'N)N>!#$)*)!8=!:!%&'#8'C)N!D*&C-!:%#8<8#6!/:=)N!&'!#$)8*!
*)P8D8&C=!.)./)*=$8-S

-./012.-'34'5156760![H\]L^\J!]HIKFJ!301
5$)!=)%&'N!D*&C-!&(!#$)!!"#$%&"!'()'*%*+,+$!8=!=8#C:#)N!8'!#$)!-)*8&N!/)#9))'!32+z32a!
:'N!30t>!8'!9$8%$!TCDC=#8')_=!!"#$%&"!!=$:*)!:!=8.8P:*!%&'%)*'!:/&C#!:!=)'=)!&(!9$:#!8#!
.):'#!#&!/)!:!O$*8=#8:'!:=!#$)!X*=#!D*&C-!N&)=S

21S!,))!8"#$I!+0S2gS
22S!8"#$I!03S+S
20S!PD?)I
2`S!8"#$I!03SgS
23S!8"#$I!0a"S21S



A:#?!@?(&'(&)V%#'G(E(&'P)"&@?@?"!'?&'@:"'8"#$%&!'%<'=+E+!@?&" N

8"#$%!"+!8=!N:#)N!#&!32+!&*!32a!:'N!8=!:!%&..)'#:*6!&'!/&#$!f:*@!t4`3!:'N!2!{&$'!
042g>!#$)!(&*.)*!&(!9$8%$>!:#!#$)!)'N!&(!#$)!=)*.&'>!TCDC=#8')!)V-P:8'=!(*&.!#$)!
)%%P)=8:=#8%:P!<8)9-&8'#S!W)!=#:#)=!#$:#!#$)!)%%P)=8:=#8%:P!$8)*:*%$6>!=C%$!:=!#$)!.&'@=>!
P:6!-)&-P)>!/8=$&-=>!:'N!%P)*D6>!N&)=!'&#!%&**)=-&'N!#&!:!%:PP8'D!(&*!=:P<:#8&'!#$*&CD$!
O$*8=#S

#$)!C'8<)*=:P!O$C*%$>!#$)!9$&P)!/&N6>!:PP!8#=!.)./)*=!N8=#8'DC8=$)N!(*&.!):%$!&#$)*!/6!#$)!
<:*8&C=!&y%)=!#$)6!$:<)!/))'!-*&-)*P6!:PP&##)N>!#$)6!:PP!&CD$#!#&!(&PP&9!O$*8=#S!%

5$)!=)QC)'%)!&(!#$)!:NN*)==)=!9)*)!N8<8N)N!/)#9))'!#$&=)!9$&!9)*)!*)QC8*)N!#&!.))#!:!
=#*8%#!=#:'N:*N>!=C%$!:=!.&'@=!:'N!%P)*D6>!:'N!#$&=)!9$&=)!*)DCP:#8&'=!9)*)!*)P:#8<)P6!
w)V8/P)S!d)=-8#)!$8=!:y*.:#8&'!&(!#$)!D)')*:P!8'=#*C%#8&'>!8#!8=!.&*)!#$:'!P8@)P6!#$:#>!
C'N)*!#$)8*!=&%8:P!&/P8D:#8&'=>!P:6!-)&-P)!%&CPN!.:@)!:!%$&8%)!9$)#$)*!&*!'&#!#&!
.:8'#:8'!P&9)*!=#:'N:*N=S!5$8=!8=!#$)!=:.)!98#$!#$)!=%*8-#C*:P!8'#)*-*)#:#8&'!&(!vC@)!
2a4`ZZ3>!9$8%$!9:=!D8<)'!8'!8"#$%!223!N)P8<)*)N!NC*8'D!$8=!P:=#!<8=8#!#&!O:*#$:D)!8'!303S!
TCDC=#8')!).-$:=8=)=!$8=!D)')*:P!%:PP8'D!(&*!*)-)'#:'%)>!:=!$:=!/))'!*)()**)N!#&!8'!$8=!
):*P6!=)*.&'S!&!5$)'>!:P&'D!98#$!#$)!%:#)D&*8%:P!)'C.)*:#8&'!:=!.)'#8&')N!:/&<)>!#$:#!
8=>!#$)!P:6!-)&-P)>!.&'@=!&*!'C'=>!%P)*D6>!/8=$&-=>!:'N!:-&=#P)=>!$)!=CDD)=#=!#$:#!h:=!8#!8=>!
9$&)<)*!6&C!:*)>!6&C!:*)!$C.:'S!?&C!.:6!/)!:!kC=#!-)*=&'>!6&C_*)!$C.:'_S!'!TCDC=#8')!
X*.P6!$&PN=!#$:#!O$*8=#8:'=!=$&CPN!'&#!*)D:*N!#$8=!:--):P!:=!&'P6!:--P8%:/P)!8'!)V%)-Z
#8&':P!%:=)=S

M'!8"#$%!``gd!bc!v:./&#!+e>!-*):%$)N!8'!W8--&!R)D8C=!-)*$:-=!:#!:!=C/C*/:'!
-:*8=$!8'!&*!:(#)*!303!&*!30g>!TCDC=#8')!:N.&'8=$)=!$8=!%&'D*)D:#8&'!&'!#$)!-&==8/P)!
9:6!&(!=$:*8'D!#$)!/)')X#=!&(!#$)!.:*#6*=>!)<)'!#$&CD$!#$)*)!:*)!'&!-)*=)%C#8&'=!8'!
#$)=)!#8.)=S!T'!:--):P!#&!#$)!8.8#:#8&'!&(!#$)!.:*#6*=!8=!*)-):#)NP6!P8'@)N!98#$!#$)!
=8#C:#8&'!8'!9$8%$!O$*8=#8:'=!:*)!P68'D!&'!#$)8*!=8%@/)N=S!W)!-*&<8N)=!:!<8<8N!8PPC=#*:#8&'!
&(!-)&-P)!D:#$)*)N!:#!#$)!/)N=8N)!&(!%*8#8%:PP6!8PP!-:#8)'#=S!i$)'!-:#8)'#=!X'N!#$:#!#$)8*!
$):P#$!N)#)*8&*:#)=!)<)'!(C*#$)*>!#$)6!.8D$#!:=@!N8<8')*=!(&*!$)P-!:'N!=))@!&C#!#$)!
:=#*&P&D)*=S!l)&-P)!:#!#$)!/)N=8N)!9&CPN!=CDD)=#!#$:#!#$)!-:#8)'#=!!$:'D!%$:*.=!:*&C'N!
#$)8*!')%@=S

jC#!#$)!&')!9$&!=:6=>!hM!9&'_#!N&!8#_u9$)'!:!(*8)'N!=CDD)=#=!8#>!:!')8D$/&*!.C##)*=!=&.)#$8'D!
:/&C#!8#>!&*!:!')8D$/&*_=!.:8N>!=&.)#8.)=!)<)'!$8=!&9'!&PN!'C*=)u9$&!=:6=>!hM!9&'_#!N&!8#n!M_.!:!
O$*8=#8:'S!B&N!-*&$8/8#=!#$8=!=&*#!&(!#$8'DS!5$)=)!:*)!#$)!=:%*:.)'#=!&(!N).&'=S!v8=#)'!#&!#$)!
:-&=#P)4!P')%'&%@'W?!:'B%+'@%'D">%$"'@:"'(!!%>?(@"!'%<')"$%&!!b2!O&*!21401e_u9)PP>!$)!D)#=!#$8=!
:'=9)*!(*&.!#$)!&')!9$&!8=!=CDD)=#8'D!8#4!hd&!8#>!:'N!6&C_PP!D)#!9)PPS!,&Z:'NZ=&!:'N!=C%$Z:'NZ
=C%$!N8N!8#S!i$:#s!T*)'_#!#$)6!O$*8=#8:'=s!T*)'_#!#$)6!/)P8)<)*=s!d&'_#!#$)6!$C**6!&U!#&!%$C*%$s!
T'N!6)#!#$)6!N8N!8#!:'N!D&#!9)PPS_!(

2gS!8"#$I!"+S"S
2+S!,))!8"#$I!`12TS
2aS!8"#$I!223S3S
2tS!8"#$I!``gdS`S!



A:#?!@?(&'(&)V%#'G(E(&'P)"&@?@?"!'?&'@:"'8"#$%&!'%<'=+E+!@?&" U

M'!#$)!X':P!-:*#!&(!#$8=!=)*.&'>!TCDC=#8')!*)P:#)=!#$)!/)$:<8&C*!&(!#$)!&PN!'C*=)!:D:8'4!
hpSSSq!/*8'D8'D!9:V!:'N!:'!)DD!8'!$)*!$:'N!:'N!=:68'D>!|d&!#$8=!:'N!D)#!/)##)*S!i$6!
-*&P&'D!6&C*!8PP')==s!58)!&'!#$8=!:.CP)#S!M!$):*N!=&.)&')!8'<&@)!#$)!':.)!&(!B&N!:'N!
#$)!:'D)P=!&<)*!8#!:'N!6&C!98PP!D)#!/)##)*}!_S!)!M#!8=!'&#!)V-P8%8#P6!=#:#)N!#$:#!=$)!8=!'&#!:!
O$*8=#8:'S!~*!=$)!$:=!:P*):N6!@'&9'!#$:#!=&.)!O$*8=#8:'=!*)(C=)N!#&!#8)!:'!:.CP)#!&'!
#$)8*!/&N8)=S

M'!8"#$%'0t+>!-*):%$)N!8'!30t!(&*!#$)!/8*#$N:6!&(!#$)!f8P:')=)!.:*#6*=!l*&#:=8C=!
:'N!B)*<:=8C=>!TCDC=#8')!D8<)=!:'&#$)*!)V:.-P)!&(!#$)!O$*8=#8:'!&'!$8=!=8%@/)N!98#$!
$8=!:%QC:8'#:'%)=!:#!#$)!/)N=8N)S!M'!#$8=!)-8=&N)>!TCDC=#8')!-:6=!$8=!:##)'#8&'!/&#$!#&!
#$)!h#*8:P!:'N!#).-#:#8&'!/6!#&'DC)_"*!/6!=&.)!<8=8#&*=!:'N!#$)!P&'D8'D!(&*!:!.:*#6*_=!
N):#$S!T!D*&C-!&(!-)&-P)!9$&!$:<)!-)*=&':P!:'N!8'#8.:#)!*)P:#8&'=$8-!h:--*&:%$)=!#$)!
=8%@/)N>!:'N!=:6=!#&!#$)!=8%@!.:'>!|58)!&'!#$:#!$+@?!p!>?,I!.:D8%!%$:*.q>!:'N!6&C!98PP!D)#!
/)##)*n!P)#!#$).!:--P6!#$:#!%$:*.>!:'N!6&C!98PP!D)#!/)##)*S!prqS}!W)!N&)='_#!68)PN>!$)!
N&)='_#!:D*))>!$)!N&)='_#!D8<)!$8=!%&'=)'#n!$)!$:=!#&!=#*CDDP)>!:PP!#$)!=:.)S!W)!$:=!'&!
=#*CDDP)>!:'N!$)!%&'QC)*=!#$)!N)<8PS!W)!/)%&.)=!:!.:*#6*!&'!$8=!=8%@/)N>!:'N!$)!8=!
%*&9')N!/6!#$)!&')!9$&!$C'D!(&*!$8.!&'!#$)!#*))_S"!!TCDC=#8')!=CDD)=#=!#$:#!#$)8*!N:8P6!
*)P:#8&'=$8-!98#$!(:.8P6!:'N!')8D$/&C*$&&N!8=!'&#!-*8'%8-:PP6!(&*.)N!(*&.!#$)!
O$*8=#8:'!%&N)!&(!/)$:<8&C*S!5$)6!9&CPN!*:#$)*!(&PP&9!#$)!*CP)=!&(!#$)8*!%&..C'8#6>!
9$8%$!%:''&#!/)!8'#)D*:#)N!8'#&!O$*8=#8:'!/)P8)(S!M'!#$)=)!%:=)=>!#$:#!8=>!8'!8"#$%!``gd!
:'N!0t+>!TCDC=#8')!=)).=!#&!8'N8%:#)!#$:#!#$)!*)P8D8&C=!8N)'#8#6!&(!(:.8P6!.)./)*=!:'N!
')8D$/&C*=!8=!O$*8=#8:'>!/C#!'&#!-:D:'S!5$C=>!#$)=)!)V:.-P)=!&(!#$)!%&'w8%#!/)#9))'!
#$)!8N)'#8#6!&(!-:#8)'#=!P68'D!&'!#$)!/)N=!:'N!&#$)*=!9$&!N&!'&#!:/8N)!/6!#$)8*!*)P8D8&C=!
:yP8:#8&'!=$&9!C=!#$)!.CP#8-P)!-*8'%8-P)=!&(!:%#8&'!8'!#$)8*!%&..C'8#6S

LIFL�KJEFÄ!H\Å]HÇÉ
5$)=)!!"#$%&"!'()'*%*+,+$!M!$:<)!%&'=8N)*)N!=&!(:*!-*&<8N)!#$)!%&'X*.:#8&'!#$:#>!
N)=-8#)!#$)!(:%#!#$:#!#$)!=)%&'N!D*&C-!&(!#$)!!"#$%&"!!9:=!-*):%$)N!:/&C#!#9)'#6!6):*=!
:(#)*!#$)!X*=#!D*&C-!$)!N)P8<)*)N>!TCDC=#8')!%&'=8=#)'#P6!%P:8.=!:'N!)'%&C*:D)=!$8=!
%&'D*)D:#8&'!#$:#!O$*8=#8:'=!=$&CPN!%&'(&*.!#&!#$)!=:.)!-*8'%8-P)!&(!/)$:<8&C*!
:%%&*N8'D!#&!#$)8*!O$*8=#8:'!8N)'#8#6S!TP#$&CD$!-)&-P)!:==)./P)N!8'!#$)!%$C*%$!
=&.)#8.)=!=$&9!#$)!=&%8:P!:'Nz&*!%P&=)!*)P:#8&'=$8-=>!=C%$!:=!#$&=)!&(!%P8)'#=!:'N!
-:#*&'=!:'N!&(!#$).!:'N!#$)8*!%&C'=)PP&*=>!8'!9$8%$!.)./)*=!:*)!/)')X%8:P!#&!&')!
:'&#$)*!&'!:'!8':N)QC:#)!/:=8=!(&*!#$)8*!*)P8D8&C=!.)./)*=$8->!TCDC=#8')!*)-):#)NP6!
%*8#8%8=)=!#$)8*!-:*#8%8-:#8&'!8'!#$)=)!%&..C':P!:%#8<8#8)=S!jC#!#$)!*):P8#8)=!#&!9$8%$!$)!
*)()*=!8'!#$)=)!=)*.&')=!:*)!%&.-P8%:#)NS!l)&-P)!P8<8'D!8'!P:#)!:'#8QC)!=&%8)#6!:*)!=)#!8'!
.C#C:PP6!N8U)*)'#!:'N!&(#)'!.CP#8-P)!%&'#)V#=!&(!:%#8&'S!5$C=>!:=!o*8%!R)/8PP:*N!$:=!

2"S!8"#$I!``gdSgS
01S!8"#$I!0t+SaS
02S!8"#$I!0t+SaS



A:#?!@?(&'(&)V%#'G(E(&'P)"&@?@?"!'?&'@:"'8"#$%&!'%<'=+E+!@?&" K

.)'#8&')N!8'!#$)!%&'%PC=8&'!&(!$8=!.&'&D*:-$>""!#$)!h:V8&.:#8%_!N8<8=8&'!/)#9))'!#$)!
*)P8D8&C=!:'N!=)%CP:*!*):P.!8'!#$)!=&%8)#6!'))N=!(C*#$)*!8'<)=#8D:#8&'S

M#!8=!%P):*P6!:N.8##)N!#$:#>!9$8P)!$)!%&'#8'C)=!$8=!)U&*#=!#&!)V$&*#!#$).!#&!%&'=8N)*!
(:8#$!#&!/)!-*8.:*8P6!%$&=)'>!O$*8=#8:'=!:P9:6=!.:@)!)V-P8%8#!#$)!.CP#8-P)!8N)'#8#8)=!8'!
#$)8*!*)=-&'=)!#&!#$)!/8=$&-_=!:N.&'8#8&'=S!T!D:-!$:=!)V8=#)N!/)#9))'!$8=!<8)9-&8'#!
:'N!#$:#!&(!$8=!:CN8)'%)S!~<)*!$:P(!&(!$8=!(&*#6!6):*!)%%P)=8:=#8%:P!%:*))*>!(:%)N!98#$!
.:'6!=8.8P:*!N8y%CP#8)=!8'!$:'NP8'D!#$)8*!=&%8:P!&/P8D:#8&'=>!TCDC=#8')!N8N!'&#!.:@)!
:'6!%&.-*&.8=)=!9$8%$!.:6!$:<)!:U)%#)N!#$)8*!-*)()*)'%)!(&*!%8<8%!')#9&*@=S!Y&*!$8=!
%&'%)*'=!98#$!#$)!8N)'#8#6!%&'w8%#!C'N)*P:6!:!98N)*!=)#!&(!:'#$*&-&P&D8%:P>!=-8*8#C:P>!
:'N!#$)&P&D8%:P!%&'%)*'=S!W&9)<)*>!.:'6!&(!#$)!%&'D*)D:#8&'!N8N!'&#!$&PN!#$)!=:.)!
(*:.)9&*@S!W8=!)U&*#=!#&!8.-&=)!#$)!O$*8=#8:'!%&N)!&(!/)$:<8&C*!N8N!'&#!%*):#)!:!
N*:.:#8%!#)'=8&'S!M#!8=!-*&/:/P6!/)%:C=)!#$)8*!*)P8D8&C=!8N)'#8#6!8=>!:=!9)PP!:=!&#$)*!=&%8:P!
.)./)*=$8-=>!D8<)'!:=!:!%$&8%)!(:%#&*S!5$)'>!$&9!N8N!TCDC=#8')!#$8'@!:/&C#!#$)!
(&*.:#8&'!:'N!#$)!-&==8/8P8#6!&(!<&PC'#:*6!*)%&'XDC*:#8&'!&(!#$)8*!.CP#8-P)!8N)'#8#8)=s!
M#!:P=&!'))N=!(C*#$)*!8'<)=#8D:#8&'S

00S!R)/8PP:*N>!A:#?!@?(&!'(&)'9:"?#'O(&B'P)"&@?@?"!>!"2S


	introduction
	sermones ad populum preached around 400
	sermones ad populum preached around 420
	concluding remarks

