
!"#$!"#$%!&''(&)!*++,-'. "/!0&1!"#$%2!34)-5&1!6''!78-9&.4!0&:,!;)&<&=!78-9&.4!6)>

%&'()"*+*,(-./)$*++/,(/01
(&/)!"#$#%&'()*"'+,#*)23)(&/)4',,-5-'5*6)7-'82+*/,

?&4@-!9:;<;=>:?)A4@14!B&@(.+-!C'-D+:E-,1

FGHIJKLMHFJG

N(.(E,-'+OE!P4:,1Q1+&:!)-,+:&:1!&9,-D-,-+E!&:+!5-E,-'.(-E8+5!R4,8!R1!,8+!D&:-+,-+E!4P!,8+!

)-,+:&:1!.+':+E!8+!984E+!&'5!S:&9,-E+5!&'5!R1!,8+!5-D+:E-,-+E!4P!,8+!98&:&9,+:E!T-,8!

T84*!8+!+'.&.+5!-'!5-E9(EE-4'E=!94',:4D+:E-+E=!94'D+:E+E=!94**+',E=!&'5!&'ET+:E!,4!

,8+!U(+E,-4'E!S4E+5!,4!8-*!P:4*!5-V+:+',!9-:9(*E,&'9+E!&'5!E49-&)!94'5-,-4'E>!

N),84(.8!8+!94()5!'4,!&)T&1E!R+!-'!9)4E+!&'5!-',-*&,+!:+)&,-4'E8-S!T-,8!4,8+:!S+4S)+!

&SS+&:+5!-'!8-E!T4:@E=!S:4R&R)1!R+9&(E+!8+!T&E!E4*+,-*+E!4R)-.+5!,4!94',&9,!T-,8!8-E!

4SS4'+',E!&'5!+D+'!E,:&'.+:E=!8+!E++*E!,4!&,,+*S,!,4!*&-',&-'!,8+!94**('-9&,-4'>!

A8+!S-9,(:+!4P!N(.(E,-'+!P49(E-'.!4'!S8-)4E4S8-9&)=!+W+.+,-9&)=!&'5!,8+4)4.-9&)!-EE(+E!

+*+:.+E!&E!,8+!4'+!T84!T-))-'.)1!+',+:E!-',4!5-&)4.(+E!T-,8!S+4S)+!-'!8-E!,-*+!XA8>!

Y(8:+:!"#$"Z>!6,!-E!'4,+T4:,81!,8&,!8-E!)-,+:&:1!&9,-D-,-+E!R+.-'!T-,8!&!E+:-+E!4P!T4:@E!-'!

,8+!5-&)4.(+!P4:*>!NP,+:!8-E!5+9-E-D+!94'D+:E-4'!&,!&!0-)&'+E+!.&:5+'!-'!%[\=!,8+!+&:)-+E,!

5-&)4.(+E!T+:+!94*S4E+5>!N(.(E,-'+!P4))4TE!,8+!,:&5-,-4'!4P!7-9+:4'-&'!5-&)4.(+E2!,8+!

E9+'+:1!4P!,8+-:!94'D+:E&,-4'E]D-))&=!R&,8:44*=!&'5!^+)5]!&'5!,8+!&9,-D-,-+E!4P!8-E!

.:4(S!&:+!5+E9:-R+5>!_+9&(E+!4P!8-E!E,&,+*+',!,8&,!,8+E+!,:+&,-E+E!E84T!T8&,!T&E!

&9,(&))1!54'+=!-,!8&E!R++'!&:.(+5!T8+,8+:!,8+1!&:+!^9,-4'&)!-'!,8+-:!:+94:5+5!:+S4:,>!

34T+D+:=!:+.&:5)+EE!4P!,8+!^9,-4'&)!4:!:+&)!:+94:5=!-,!-E!-'5-ES+'E&R)+!,4!+W&*-'+!84T!

,8+!+V+9,E!4P!+*S)41-'.!,8+!)-,+:&:1!,+98'-U(+E!:+`+9,!8-E!S8-)4E4S8-9&)!&'5!,8+4)4.-9&)!

S:+499(S&,-4'E>!a81!5-5!N(.(E,-'+!54!,8-E!-'!,8+E+!5-&)4.(+Eb!a8&,!5-5!-,!&))4T!8-*!

,4!P4))4T!,8+!)-,+:&:1!,:&5-,-4'b!6'!,8-E!S&S+:!6!E8&))!^:E,!E(**&:-E+!,8+!98&:&9,+:-E,-9E!

4P!8-E!+&:)1!5-&)4.(+E!P:4*!,8+!D-+TS4-',!4P!T8+,8+:!N(.(E,-'+!&54S,+5!,8+!9)&EE-9&)!

,:&5-,-4'!,4!+&98!4P!,8+*>!A8+'!6!E8&))!P49(E!4'!,8+!)-*-,E!&'5!E94S+!4P!-'D4)D-'.!,8+!

)-,+:&:1!(E+!4P!98&:&9,+:E!4:!c!"#$#%&'()*"'+,#*-d!Y-'&))1!6!E8&))!94'E-5+:!,8+!E-.'-^9&'9+!
4P!,8+!)-,+:&:1!5+D-9+E!-'!,8+!5+D+)4S*+',!4P!8-E!+&:)1!,84(.8,>

eLfLgHFGhOg!iFHhIeIj!KFeiJfLhg!khHlhhG!%[\!eGK!%m$

N(.(E,-'+OE!+&:)-+E,!)-,+:&:1!94*S4E-,-4'!-'9)(5+E!&!E+U(+'9+!4P!T:-,-'.E!-'!,8+!5-&)4.(+!

P4:*>!Y-:E,=!,8+!P4(:!5-&)4.(+E!T+:+!T:-,,+'!-'!%[\!&,!,8+!D-))&!'+&:!0-)&'!9&))+5!7&EE-9-Q

&9(*2!.+,%"#(/0#!*$&0+'1(2*(3*#%#(4&%#1(2*(+"!&,*1(&'5(5+6&6+78&#=!T8-98!&:+!'&*+5!

c7&EE-9&-9(*!5-&)4.(+E>d!n+94'5=!5(:-'.!8-E!E4o4(:'!-'!p4*+!&'5!A8&.&E,+=!P4(:!T4:@E!

T+:+!T:-,,+'!-'!,8+!5-&)4.(+!P4:*!R+,T++'!%[q!&'5!%m$2!2*(78#,%&%#%*(#,&$#*1(2*(



5:&*&,-E!S+:E4'&+!"#!$%&!'())*+*(+,-!.*(/"0,&) "

$8'&0#1(2*($#9&'%"+1(&'5(2*(6&3*"+(#"3&%"&+>!N),84(.8!8+!8&5!E,&:,+5!+WS)4:-'.!E(98!
D&:-4(E!E,1)+E!&'5!.+':+E!4P!T:-,-'.!&E!,8+!94',:4D+:E-&)!T4:@E!4'!0&'-98&+-E*=!&!:+S4:,!

4P!,8+!S(R)-9!5+R&,+=!&!E9:-S,(:&)!94**+',&:1=!&'5!,8+4)4.-9&)!*4'4.:&S8E=!

N(.(E,-'+OE!)-,+:&:1!&9,-D-,-+E!-'!,8-E!S+:-45!T+:+!S:+54*-'&',)1!5-:+9,+5!R1!,8+!

5-&)4.(+E!o(E,!+'(*+:&,+5>

N(.(E,-'+OE!^:E,!+W,&',!T:-,-'.!-E=!&P,+:!,8+!)4E,!,:+&,-E+!2*()860:"+(*%(#)%+=!+',-,)+5!
.+,%"#(/0#!*$&0+'!X4:!2*(/0#!*$&0&'!R1!N(.(E,-'+!8-*E+)P!-'!;*%"-!$>$>$Z=!-'!T8-98!^:E,!
8+!:&-E+E!,8+!U(+E,-4'!4P!,8+!S4EE-R-)-,1!4P!&98-+D-'.!,8+!8&SS1!)-P+!XR44@!$Z=!,8+'!

S:49++5E!,4!:+P(,+!,8+!E@+S,-9!S4E-,-4'!4'!R4,8!,8+!T-,884)5-'.!4P!o(5.+*+',!&'5!,8+!

E(ES+'5+5!&,,-,(5+!4P!@'4T)+5.+!XR44@!"!&'5!%Z>!_+9&(E+!,8+!^:E,!R44@!-E!-',+'5+5!&E!&!

S:+S&:&,4:1!5-E9(EE-4'!T-,8!8-E!14('.!E,(5+',E=!r-9+',-(E!&'5!A:1.+,-(E=!,T4!cS:+P&,4:1!

)+,,+:Ed!,4!p4*&'-&'(E=!,8+!P&,8+:!4P!r-9+',-(E=!&:+!&,,&98+5!&,!,8+!4S+'-'.!4P!R4,8!

R44@!$!&'5!R44@!">!p4*&'-&'(E!8&E!R++'!N(.(E,-'+OE!S&,:4'!P:4*!8-E!14(,8!&'5!&!

P4))4T+:!4P!,8+!E@+S,-9!&,!,8&,!,-*+>!6,!E++*E!)-@+)1!,8&,!,8+E+!)+,,+:E!E+:D+!&E!&'!-'D-,&Q

,-4'!P4:!8-*!,4!5+D4,+!,8+!E&*+!&,,+',-4'!&E!r-9+',-(E!&'5!8-E!*+',4:!,4!T8&,!,8+1!54!

,8+:+>!N'4,8+:!S4-',!,4!'4,+!-E!,8&,!8-E!P:-+'5!N)1S-(E=!&P,+:!&'!+W,+'5+5!&RE+'9+!-'!

_44@!$=!:+,(:'E!,4!,8+!5+R&,+!T-,8!N(.(E,-'+=!R1!T84*!,8+!5-E9(EE-4'!-E!5+D+)4S+5!&'5!

9)4E+5!T-,8!&!94',-'(&)!,&)@!&R4(,!8-E!D-+TS4-',!4'!('5+:E,&'5-'.!&'5!R+)-+P>!N)1S-(E!

&'5!N(.(E,-'+!&:+=!,8(E=!94'E-5+:+5!&E!,8+!E4Q9&))+5!cE+'-4:!*+*R+:Ed=!R+-'.!+WS+9,+5!

,4!.(-5+!,8+!5-E9(EE-4'>

A8+!E+94'5!5-&)4.(+!+',-,)+5!2*(3*#%#(8&%#!E++*E!,4!R+!E-,(&,+5!R+,T++'!,8+!^:E,!

R44@!4P!.+,%"#(/0#!*$&0+'!&'5!-,E!E+94'5!&'5!,8-:5!R44@E!X&)E4!,8+!^:E,!R44@!4P!,8+!
,8-:5!5-&)4.(+=!2*(+"!&,*1!,4!R+!S)&9+5Z=!S:4D-5+5!,8&,!,8+!8-E,4:-9-,1!4P!,8+E+!5-&)4.(+E!
+',-:+)1!8-'.+E!4'!5+E9:-S,-4'E!.-D+'!-'!.+,<*''&+,'!Xm>/>qZ!&'5!;*%"#0%#%&+,*'(X$>$>$Z>!
A8-E!5-&)4.(+!:+94:5E!,8+!94'D+:E&,-4'E!R+,T++'!N(.(E,-'+!&'5!8-E!-',-*&,+E!&,!8-E!

R-:,85&1!9+)+R:&,-4'>!;&:,-9-S&',E!-'9)(5+!,84E+!+'.&.+5!-'!,8+!S:+D-4(E!5-E9(EE-4'=!

A:1.+,-(E!&'5!r-9+',-(E=!T8-)+!N)1S-(EO!&RE+'9+!&'5!,8+!S:+E+'9+!4P!14('.!S+4S)+!&'5!

,8+!*4,8+:!4P!N(.(E,-'+!-E!&''4('9+5>!N),84(.8!E4*+!:+*&-'!E-)+',!5(:-'.!,8+!

94'D+:E&,-4'E=!8-E!*4,8+:=!04'-9&=!E4*+,-*+E!S)&1E!&!E-.'-^9&',!S&:,!-'!9&E,-'.!54(R,E!

4'!,8+-:!:&,-4'&)!&SS:4&98!,4!S8-)4E4S8-9&)!-EE(+E>!NE!-'!,8+!^:E,!5-&)4.(+=!,8+:+!&:+!

R4,8!,8+!cS:+P&,4:1!)+,,+:d!&55:+EE+5!,4!0&')-(E!A8+454:(E=!T84!-E!@'4T'!,4!R+!&'!

&5*-:+:!4P!R4,8!&!S-4(E!T&1!4P!)-P+!&'5!98:-E,-&'!S)&,4'-E*=!&'5!,8+!^'&)!,&)@!R1!

N(.(E,-'+!8-*E+)P>

2*(+"!&,*1!,8+!,8-:5!4P!,8+!7&EE-9-&9(*!5-&)4.(+E=!4V+:E!,8+!:+&5+:!5-E9(EE-4'E!4'!

,8+!4:-.-'!4P!+D-)>!N(.(E,-'+OE!94'D+:E&,-4'E!T-,8!8-E!14('.!E,(5+',E=!r-9+',-(E!&'5!

A:1.+,-(E=!*4D+!,4!,8+!*-55)+!4P!R44@!"!&'5!:+D+&)!,8+!&S4:-&!4P!,8+!5-D-'+!4:5+:!&'5!

+D-)=!,8(E!,(:-'.!,4!,8+!5+,&-)+5!+WS)&'&,-4'!4P!,8+!S:49+EE!4P!-',+))+9,(&)!+5(9&,-4'!R1!

N(.(E,-'+!8-*E+)P>!6,!-E!'4,+T4:,81!,8&,!&,!+&98!+'5!4P!,8:++!5&1EO!5-E9(EE-4'E!N(.(EQ

,-'+!&55:+EE+E!8-E!:+*&:@E!,4!,8+!&(5-+'9+>!Y-:E,=!&,!,8+!+'5!4P!,8+!E+94'5!5&1=!8-E!

*4'4)4.(+!&R4(,!,8+!S8-)4E4S81!&E!)4D+!4P!T-E54*!-E!5-:+9,+5!,4T&:5E!8-E!*4,8+:=!

T84E+!S:+E+'9+!T&E!-'5-9&,+5!P:4*!-,E!R+.-''-'.>!n+94'5=!&,!,8+!*-55)+!4P!,8+!,8-:5!



5:&*&,-E!S+:E4'&+!"#!$%&!'())*+*(+,-!.*(/"0,&) %

5&1OE!5-E94(:E+=!8+!4(,)-'+E!,8+!S:4R)+*&,-9!4P!,8+!4:5+:!4P!,8+!)-R+:&)!&:,E=!T8+'!

r-9+',-(E!-E!&RE+',!,8+:+>!A8+!,8-:5!&'5!^'&)!*4'4)4.(+!-E!P4))4T+5!R1!,8+!,&)@!R+,T++'!

N(.(E,-'+!&'5!N)1S-(E=!,8+!)&,,+:!4P!T84*!T&E!&''4('9+5!,4!:+&SS+&:!&,!,8+!R+.-''-'.!

4P!,8+!,8-:5!5&1OE!5-E9(EE-4'>!A8+:+!-E!&)E4!,8+!cS:+P&,4:1!)+,,+:d!&55:+EE+5!,4!s+'4R-(E=!

T84!-E!&!P:-+'5!4P!N(.(E,-'+!&'5!@'4T'!,4!(E!4')1!,8:4(.8!,8-E!)+,,+:!&'5!,T4!4,8+:!

)+,,+:E!X*)-("!&'5!$$qZ>!s+'4R-(E!E++*E!,4!R+!&'!4t9-&)!-'!,8+!-*S+:-&)!.4D+:'*+',>

a8-)+!,8+!^:E,!,8:++!5-&)4.(+E!-'9)(5+!&!)4,!4P!,8+!E9+'+:1!4P!,8+!+E,&,+=!R1!T8-98!,8+!

:+&5+:!94()5!+&E-)1!-*&.-'+E!,8+!E-,(&,-4'!4P!,8+-:!94'D+:E&,-4'E!8+)5!&,!,8+!D-))&=!,8+!

P4(:,8!5-&)4.(+=!5+6&6+78&#=!4')1!-'5-9&,+E!8-E!S:-D&,+!*+5-,&,-4'E!R+P4:+!S4:,:&1-'.!

N(.(E,-'+!8-*E+)P!-'!5-&)4.(+!T-,8!8-E!:+&E4'!X"#%&+Z>!74'E+U(+',)1=!'4!4,8+:!S&:,-9-Q
S&',E!T+:+!-'D4)D+5!-'!,8+!5-&)4.(+>!N(.(E,-'+!&E!,8+!E,(5+',!&'5!,8+!"#%&+!&E!,8+!
,+&98+:!P())1!&'5!T-,84(,!&'1!8-'5:&'9+!94'9+',:&,+!4'!,8+!S:4R)+*!4P!@'4T)+5.+>!

N'4,8+:!5-E,-'9,-D+!5-V+:+'9+!P:4*!,8+!^:E,!,8:++!5-&)4.(+E!-E!,8&,!,8+!S:+P&,4:1!)+,,+:!-E!

'4,!S:+^W+5!,4!,8-E!5-&)4.(+>!6'E,+&5=!-,!-E!S:+9+5+5!R1!,8+!)4'.=!+W&),+5!S:&1+:!,4T&:5E!

,8+!,:-('+!B45=!-'!T8-98!N(.(E,-'+!+WS:+EE+E!8-E!4T'!&:5+',!5+E-:+!,4!^'5!,8+!,:(,8>

NP,+:!T:-,-'.!,8+!7&EE-9-&9(*!5-&)4.(+E!&,!,8+!D-))&=!N(.(E,-'+!:+,(:'+5!,4!0-)&'!

T8+:+=!&,!,8+!u&E,+:!D-.-)!-'!%[q=!8+!T&E!R&S,-E+5!R1!R-E84S!N*R:4E+=!&'5!:+E4)D+5!,4!

)-D+!-'!,8+!E+:D-9+!&'5!S(:E(-,!4P!B45>!3+!,:&D+))+5!R&9@!,4!8-E!84*+,4T'!A8&.&E,+!-'!

%[[!&'5!E,&:,+5!,8+!)-P+!T-,8!8-E!P:-+'5E>!v(:-'.!,8+E+!1+&:E!,8+!E4Q9&))+5!E+94'5!.:4(S!

4P!,8+!5-&)4.(+E!T&E!94*S4E+5=!T8-98!T&E!S:-*&:-)1!98&:&9,+:-E+5!R1!,8+!+W9)(E-4'!4P!

R4,8!,8+!5+E9:-S,-4'!4P!&!E9+'-9!E+,,-'.!&'5!,8+!D&:-+,-+E!4P!S&:,-9-S&',E>!_+E-5+E=!,8+E+!

5-&)4.(+E!5-5!'4,!S:+^W!,8+!S:+P&,4:1!)+,,+:E!,4!,8+!*&-'!5-E9(EE-4'E>!Y-:E,=!5(:-'.!8-E!

E,&1!-'!0-)&'=!2*($8'&0#!-E!S)&''+5!,4!94*S4E+!&E!&!S&:,!4P!8-E!E1E,+*&,-9!8&'5R44@!4'!

,8+!E+D+'!5-E9-S)-'+E!X84T+D+:=!-,E!^'&)!:+D-E-4'!4'!,8+!R44@!\!-E!54'+!&P,+:!/##Z>!6'!&!

,&)@!R+,T++'!&!,+&98+:!X(''&*+5Z!&'5!8-E!E,(5+',=!,8+1!E+&:98!P4:!,8+!S&,8!,4T&:5E!,8+!

8-.8+E,!94.'-,-4'>!Y:4*!R44@!w!&'!-'-,-&)!P+&,(:+!4P!,8+!U(+E,-4'!&'5!&'ET+:!,&)@!-E!

:+S)&9+5!R1!,8+!*4'4)4.(+!4P!,8+!,+&98+:>!A8+!E+94'5!5-&)4.(+=!2*(78#,%&%#%*(#,&$#*=!
T&E!T:-,,+'!5(:-'.!8-E!E4o4(:'!-'!p4*+>!6,!T&E!&:4('5!&!1+&:!&P,+:!8-E!R&S,-E*>!A8-E!

5-&)4.(+!E++*E!,4!R+!,8+!:+94:5!4P!,8+!&9,(&)!94'D+:E&,-4'E!8+)5!T-,8!uD45-(E!T84!-E!

,8+!-',-*&,+!4P!N(.(E,-'+!&'5!)&,+:!&SS4-',+5!,4!,8+!R-E84S!4P!C<&)-E>!uD45-(E!&E!,8+!

E,(5+',!S4E+E!E-W!5-V+:+',!U(+E,-4'E!94'9+:'-'.!,8+!R451!&'5!E4()!,4!N(.(E,-'+!S)&1-'.!

,8+!:4)+!4P!,+&98+:>!N,!,8+!^'&)!S&:,!4P!,8+!5-&)4.(+=!N(.(E,-'+!5+)-D+:E!&!94',-'(&)!

5-E94(:E+!4'!E+D+'!&E9+',E!4P!,8+!E4()!,4T&:5E!-,E!94',+*S)&,-4'>!2*($#9&'%"+=!,8+!,8-:5!
4P!,8+E+!5-&)4.(+E=!-E!98&:&9,+:-E+5!R1!&!*&-+(,-9!94'D+:E&,-4'!T-,8!8-E!E4'=!N5+45&,(E=!

&R4(,!,8+!S4EE-R-)-,-+E!4P!)&'.(&.+!&'5!,8+!+5(9&,-4'>!N,!,8+!+'5!4P!,8+!5-&)4.(+!

N(.(E,-'+!.-D+E!&!94',-'(4(E!ES++98!&R4(,!,8+!)-*-,+5!S4EE-R-)-,1!4P!8(*&'!94.'-,-4'>!

A8+!)&E,!4P!,8+!E+94'5!.:4(S!5-&)4.(+E=!2*(6&3*"+(#"3&%"&+=!T&E!^:E,!R+.('!-'!p4*+!-'!

%[[!&'5!94*S)+,+5!&P,+:!8-E!4:5-'&,-4'!S:4R&R)1!&:4('5!%m$>!_44@!$!4P!,8-E!T4:@!

-'9)(5+E!,8+!5-E9(EE-4'E!R+,T++'!uD45-(E!&E!,8+!E,(5+',!&'5!N(.(E,-'+!&E!,8+!,+&98+:!

&R4(,!,8+!U(+E,-4'!4P!,8+!4:-.-'!4P!+D-)>!Y:4*!,8+!)&,,+:!S&:,!4P!R44@!"=!,8+-:!94'D+:E&Q



5:&*&,-E!S+:E4'&+!"#!$%&!'())*+*(+,-!.*(/"0,&) /

,-4'!-E!98&'.+5!-',4!N(.(E,-'+OE!94',-'(&)!ES++98!&R4(,!,8+!5-D-'+!.:&9+=!8(*&'!

:+ES4'E-R-)-,1!&'5!,8+!94'9+S,!4P!P:++!T-))>

Hxh!iFyFHg!eGK!Hxh!gMJzh!J{!Hxh!KFeiJfLhg

6,!R+94*+E!9)+&:!,8&,!E+D+:&)!,1S+E!4P!,8+!:8+,4:-9&)!,+98'-U(+!&:+!+*S)41+5=!+D+'!

('+U(&))1=!-'!8-E!+-.8,!5-&)4.(+E!94*S4E+5!5(:-'.!,8+!E84:,!S+:-45!X%[\|%m$Z>!N994:5Q

-'.!,4!8-E!4T'!:+P+:+'9+E!,4!,8+E+!T4:@E=!N(.(E,-'+!:+94:5+5!&9,(&)!5-E9(EE-4'E!

94'5(9,+5=!^:E,!T-,8!&!.:4(S!4P!8-E!P:-+'5E!&'5!E,(5+',E=!&'5!,8+'!:+ES+9,-D+)1!T-,8!&!

P:-+'5!T84!S)&1+5!,8+!:4)+!4P!8-E!E,(5+',>!uES+9-&))1=!T-,8!:+.&:5!,4!,8+!^:E,!,8:++!E9+'-9!

5-&)4.(+E=!8+!&EE+:,+5!,8&,!,8+E+!5-&)4.(+E!S:+9-E+)1!5+E9:-R+5!,8+!9-:9(*E,&'9+E!&'5!

,8+-:!&9,-D-,-+E!&,!,8+!D-))&!'+&:!0-)&'>!n4*+!9)(+E!&R4(,!T8&,!8&SS+'+5!&,!,8+!D-))&!]!&!

E+9:+,&:1OE!S:+E+'9+!&,!,8+!5+R&,+E=!8-E!:+P+:+'9+E!,4!,8+!&9,(&)!5&1E!&'5!4:5+:!4P!,8+!

D&:-4(E!5-E9(EE-4'E=!&'5!,8+!:+S+,-,-4'!4P!-,E!E(55+'!-',+::(S,-4'E!]!&)E4!*&@+!-,!

S:4R&R)+!,4!+D&)(&,+!,8+!D+:-E-*-)-,(5+!4P!,8+E+!5-&)4.(+E>!3+:+!,8+!U(+E,-4'!4P!,8+!

8-E,4:-9-,1!499(::+5>!_+P4:+!94'E-5+:-'.!-'!5+,&-)!E4*+!4P!,8+!)-,+:&:1!5+D-9+E!T-,8!

:+.&:5!,4!-,E!94::+)&,-4'!T-,8!8-E!+&:)1!,84(.8,=!R:-+P!*+',-4'!E84()5!R+!*&5+!4P!,8-E!

U(+E,-4'>!n4*+!E984)&:E!^'5!-,!8&:5!,4!5+,+:*-'+!84T!,8+!-'`(+'9+!4P!98:-E,-&'!

,+&98-'.E!:+*-'5+5!-'(.+,<*''&+,'!&V+9,E!8-E!S8-)4E4S8-9&)!S:+499(S&,-4'E!-'!,8+E+!
5-&)4.(+E=!,8+:+R1!9)&-*-'.!,8&,!,8+!:+94:5E!4P!8-E!+'.&.+*+',!&:+!*4:+!&9,(&)!&'5!

:+)-&R)+!,8&'!,8+!)&,+:!,+E,-*4'1!-'!.+,<*''&+,'>!6'!P&9,=!&),84(.8!,8+E+!5-&)4.(+E!T4()5!
-'9)(5+!E4*+!4P!,8+!8-E,4:-9&)!+D+',E!&,!,8+!+E,&,+=!-,!E++*E!D+:1!)-@+)1!,8&,!'4,!4')1!5-5!

N(.(E,-'+!94*S-)+!,8+!:+94:5E!R(,!:+D-E+5=!&::&'.+5=!&'5!S:+S&:+5!,8+*!P4:!

S(R)-9&,-4'>!A8(E=!94'9+:'-'.!,8+!U(+E,-4'!4P!,8+!8-E,4:-9-,1=!,8+!9:(9-&)!U(+E,-4'!)-+E!-'!

S:+E(*-'.!,8+!5+.:++!4P!8-E!+5-,4:-&)!94',:4)>!}'!,8+!4,8+:!8&'5=!8-E!94',:4)!-E!+WS)-9-,Q

)1!:+&)-E+5!,8:4(.8!,8+!(E+!4P!,8+!)-,+:&:1!5+D-9+E!-'!,8+E+!5-&)4.(+E>!N9,-D-,-+E!4P!8-E!

.:4(S!&EE+*R)+5!,8+:+!T+:+!,:&'EP4:*+5!-',4!,8+E+!5-&)4.(+E=!,8+:+R1!+'&R)-'.!(E!,4!

:+&5!8-E!*+EE&.+!P:4*!,8+!D-))&>!}:!:&,8+:!,8+E+!549(*+',E!T4()5!.-D+!&'!-'5-9&,-4'!4P!

N(.(E,-'+OE!-',+:S:+,&,-4'!4'!,8+E+!5-E9(EE-4'E=!-'!T8-98!'4,!+&98!S&:,-9-S&',EO!R(,!

c8-Ed!94'9+:'!&R4(,!&!94**('&)!S(:E(-,!T4()5!R+!*4:+!,4!,8+!P4:+>

6,!-E!'4,+T4:,81!,8&,=!T8-)+!E4*+!4P!,8+!)-,+:&:1!5+D-9+E!&:+!94'E-E,+',)1!+*S)41+5!-'!

,8+E+!5-&)4.(+E=!4,8+:E!&:+!:+S)&9+5!R1!,8+!'+T)1!-',:45(9+5!,+98'-U(+!-'!-,E!E+94'5!

.:4(S>!Y-:E,=!&*4'.!&))!,8+!5-&)4.(+E!+W9+S,!P4:!5+6&6+78&#=!N(.(E,-'+!94',-'(&))1!
5+)-D+:E!,8+!c+"#%&+()*")*%8#d=!,8&,!-E=!&'!('-',+::(S,+5!ES++98!R1!8-*E+)P!T-,84(,!&'1!

U(+E,-4'E!P:4*!8-E!-',+:)49(,4:E>!N,!,8+!+'5!4P!+&98!T4:@=!8+!+'.&.+E!-'!-,!R1!9&E,-'.!

8-*E+)P!-'!,8+!:4)+!4P!&!,+&98+:>!_(,!P:4*!,8+!D-+TS4-',!4P!84T!,8+!94'D+:E&,-4'E!&:+!

94''+9,+5!T-,8!,8+!ES++98=!,8+:+!*-.8,!R+!&!5-V+:+'9+!R+,T++'!,8+E+!5-&)4.(+E>!6'!,8+!

)&,+:!5-&)4.(+E=!-'!P&9,=!8+!:+P+:E!,4!'+-,8+:!,8+!E9+'+:1!5+E9:-S,-4'!'4:!S&:,-9-S&',E>!

N(.(E,-'+!&E!,8+!,+&98+:!5-E9(EE+E!T-,8!&!P:-+'5!&E!,8+!E,(5+',>!A8+-:!,&)@E!&:+!P4))4T+5!

&)*4E,!-**+5-&,+)1!R1!,8+!94',-'(&)!ES++98=!-'!T8-98!8+!,+&98+E!,8+!E,(5+',!P(:,8+:!

&R4(,!,8+!-EE(+E!-'!U(+E,-4'>!6'!,8+!7&EE-9-&9(*!5-&)4.(+E=!4'!,8+!4,8+:!8&'5=!N(.(EQ



5:&*&,-E!S+:E4'&+!"#!$%&!'())*+*(+,-!.*(/"0,&) w

,-'+!-'9)(5+E!'4,!4')1!,8+!5:&*&,-9!E+,,-'.!R(,!,8+!5+,&-)+5!S4:,:&1&)!4P!,8+!S&:,-9-S&',E>!

A8+!94'D+:E&,-4'E!4P!*+*R+:E!T-,8!5-V+:+',!R&9@.:4('5E!&:+!P4))4T+5!R1!,8+!ES++98!4P!

&!S&:,-9-S&',!T84!T&E!,8+!S:4P+EE4:!-'!:8+,4:-9>!3-E!ES++98!54+E!'4,!5-:+9,!,8+!S:4R)+*!

E4)D-'.!S:49+EE>!6'E,+&5=!8+!&SS:4&98+E!,4!,8+!8-E,4:1!4P!S8-)4E4S81!P:4*!&'!+E4,+:-9!

-5+&!-'!N9&5+*-9E!X.+,%"#(/0#!*$&0+'Z=!E+&:98+E!P4:!,8+!S&,8!P:4*!,8+!S8-)4E4S8-9&)!

,:(,8!,4T&:5E!,8+!S+:P+9,!T-E54*!-'!('-4'!T-,8!,8+!,:-('+!B45!X2*(3*#%#(8&%#Z=!&'5!
+WS)&-'E!,8+!:+)&,-4'E8-S!R+,T++'!,8+!5-D-'+!4:5+:!&'5!,8+!,T4P4)5!4:5+:!4P!&!T&1!4P!)-P+=!

-'!T8-98!,8+!E+D+'!R:&'98+E!4P!,8+!5-E9-S)-'+!&:+!:+94.'-E+5!X2*(+"!&,*Z>!A8(E=!,8+!
P('9,-4'!4P!,8+!94',-'(&)!ES++98+E!-'!,8+E+!5-&)4.(+E!5-V+:E!P:4*!+&98!4,8+:>!a8-)+!,8+!

ES++98!-'!-,E!E+94'5!.:4(S!*&'&.+E!,4!94'9)(5+!,8+!5-E9(EE-4'E!-'!&!5-&)+9,-9&)!*45+!

+D+'!-P!,8+-:!,&)@E!-'94*S)+,+)1!P4))4T!,8+!,:&5-,-4'!4P!,8+!;)&,4'-9!5-&)4.(+E=!-'!-,E!^:E,!

.:4(S!,8:4(.8!,8+!-'ES-:-'.!ES++98!N(.(E,-'+!T4()5!S:+S&:+!P4:!&'4,8+:!E,&.+!4P!,8+-:!

94'D+:E&,-4'>!}:!:&,8+:!-,!T4()5!E(..+E,!,8+!S4EE-R-)-,1!4P!94*R-'-'.!,8+-:!S8-)4E4S8-Q

9&)!5-E9(EE-4'E!T-,8!,8+!E+&:98!P4:!,8+!5-D-'+!T-E54*>

n+94'5=!&*4'.!,8+!7&EE-9-&9(*!5-&)4.(+E!+W9+S,!&.&-'!P4:!5+6&6+78&#=!N(.(E,-'+!
*&@+E!,8+!)-,+:&:1!(E+!4P!R4,8!,8+!S:+P&,4:1!)+,,+:!&'5!,8+!c!"#$#%&'()*"'+,#*d=!,8&,!-E=!
,8+!D-D-5!-))(E,:&,-4'!4P!,8+!S&:,-9-S&',E!-'!,8+E+!,&)@E>!A8+!-5+&!4P!5+5-9&,-'.!8-E!T4:@E!

-E!'4,!4')1!:+&)-E+5!R1!,8+E+!5-&)4.(+E>!_(,=!,8+E+!S:+P&,4:1!)+,,+:E!5+:-D+5!P:4*!,8+!

7-9+:4'-&'!,:&5-,-4'!&:+!,8+!:+*&:@&R)+!4'+=!-'!T8-98!,8+!,1S-9&)!%+)+'!4P!,8+!S:+P&9+!-E!
-'D4)D+5>!?4,!4')1!,8+!5-t9(),-+E!&'5!,8+!-*S4:,&'9+!4P!,8+!E(Ro+9,!&:+!+*S8&E-E+5=!

R(,!,8+!S&:&5-.*&,-9!-*&.+!4P!,8+!&55:+EE++E!Xp4*&'-&'(E=!0&')-(E!A8+454:(E=!&'5!

s+'4R-(EZ!-E!84'4(:+5>!N(.(E,-'+!P:+U(+',)1!&'5!:8+,4:-9&))1!:+P+:E!,4!,8+!4RE,&9)+E!,4!

,8+!S8-)4E4S8-9&)!+'U(-:1!&'5!E+'5E!,8+!+W84:,&,-D+!*+EE&.+!,4!,8+!&55:+EE++=!,8&,!-E=!

,8+!c6+9+'()"+%"*)%&=+'d!-E!&,,('+5!,4!,8+-:!S+:E4'&)!E-,(&,-4'E>!6,!E84()5!R+!'4,+5!,8&,!
,8+E+!)+,,+:E!&:+!8-.8)1!E4S8-E,-9&,+5!:8+,4:-9&)!S:4E+E>!3+!+*S)41E!5-D+:E+!:8+,4:-9&)!

,44)E!-'!,8+E+!)+,,+:E!&'5!,8(E!*&@-'.!-,!5-t9(),!,4!('5+:E,&'5!T8&,!-E!*+&',!4:!

9)&-*+5!R1!,8+!^.(:&,-D+!+WS:+EE-4'!&'5!T8&,!:+)&,-4'!-,!8&E!,4!,8+-:!9-:9(*E,&'9+E>!A8+!

9&E+!T4()5!R+!,8+!E&*+!T-,8!,8+!E,&.-'.!4P!,8+!98&:&9,+:E>!A8+:+!&:+!(S!,4!'-'+!S+:E4'E!

&,!,8+!D-))&2!r-9+',-(E=!A:1.+,-(E=!r&:,-5-&'(E=!p(E,-9(E=!N)1S-(E=!N(.(E,-'+=!?&D-.-(E=!

N5+45&,(E=!&'5!04'-9&>!6,!-E!8&:5!,4!5-E9+:'!,8+!+V+9,E!4P!,8+-:!)-*-,+5!S:+E+'9+!X&'5!

,8+!S:4,:&9,+5!&RE+'9+Z!&E!T+))!&E!,8+-:!R+8&D-4(:E!-'!,8+!94'D+:E&,-4'E2!E4*+!4P!,8+*!

E4*+,-*+E!E,4S!,&)@-'.=!E(55+')1!&:.(+=!&'5!P&))!E-)+',>!_+9&(E+=!&),84(.8!-,!E++*E!

)-@+)1!,8&,!,8+-:!S:+E+'9+=!&RE+'9+=!&'5!R+8&D-4(:E!&EE(*+!E4*+!E-.'-^9&'9+!-'!

5-E9(EE-4'E=!,8+-:!*(,(&))1!5-V+:+',!E-,(&,-4'E!-E!:+)+D&',!&,!,8-E!S4-',!R(,!5-t9(),!,4!

&'ET+:>!34T+D+:=!,8+!S:+E+'9+!4P!04'-9&!T4()5!8+)S!(E!,4!94'E-5+:!,8+!c!"#$#%&'(
)*"'+,#*d!&'5!,4!:+9+-D+!,8+!*+EE&.+!P:4*!,8+!&(,84:>!N'!4(,E,&'5-'.!E,(51!5+E9:-R-'.!

8+:!:4)+!&E!:+9:+&,-'.!,8+!98:-E,-&'!S:&9,-9+E!-'!,8+!S8-)4E4S8-9&)!:+`+9,-4'=!&'5!&,!,8+!

E&*+!,-*+!&E!.(-5-'.!,8+!94'D+:E&,-4'E!,4T&:5E!,8+!c)-*-'&)d!94'^.(:&,-4'!X74'1R+&:+!

"##\Z!+'&R)+E!(E!,4!94'E-5+:!,8+-:!E,&.-'.!&E!&!T84)+!,4!R+!,8+!544:!-',4!,8+!S4EE-R-)-,1!

4P!-',+.:&,-'.!S8-)4E4S8-9&)!&'5!,8+4)4.-9&)!S:+499(S&,-4'E!T-,8!,8+!P&-,8!-'!78:-E,-&'!



5:&*&,-E!S+:E4'&+!"#!$%&!'())*+*(+,-!.*(/"0,&) \

,+&98-'.E>!A8+-:!,&)@E!&:+!,:&'EP4:*+5!-',4!,8+!5-&)4.-9&)!4S+'Q+'5+5!&SS:4&98!,4!,8+!

&),+:'&,-D+!4S,-4'!4P!&!T&1!4P!)-P+>

MJGMiLKFGf!IhyeI~g

N(.(E,-'+OE!(E+!4P!,8+!)-,+:&:1!,+98'-U(+E!-'!,8+E+!5-&)4.(+E]!&!94',-'(&)!ES++98!&,!,8+!

+'5!4P!,8+!T4:@=!,8+!S:+P&,4:1!)+,,+:=!&'5!,8+!8-E,4:-9&)!98&:&9,+:E!]!:+D+&)E!,8+!

98&:&9,+:-E,-9E!4P!,8+!,:&'E-,-4'&)!S+:-45!4P!8-E!+&:)1!,84(.8,>!N9,-D-,-+E!4P!8-E!P:-+'5E=!

E,(5+',E=!&'5!P&*-)1!T-,8!5-V+:+',!R&9@.:4('5E!X14('.!E,(5+',E!&'5!S4+,E=!,8+!

('+5(9&,+5=!&!)&T1+:=!&!P4:*+:!S:4P+EE4:!-'!:8+,4:-9=!8-E!R:4,8+:=!E4'=!&'5!*4,8+:Z!&'5!

,8+-:!&9,(&)!94'D+:E&,-4'E!&:+!98&'.+5!-',4!,8+!5-&)4.(+!T8-98!:+`+9,E!N(.(E,-'+OE!

94'9+:'!&R4(,!,8+!E8&:+5!S(:E(-,!4P!S8-)4E4S8-9&)!&'5!,8+4)4.-9&)!U(+E,-4'E>!3+!4V+:E!

,8+!P(,(:+!4S,-4'!4P!&!T&1!4P!)-P+!,4!R4,8!8-E!P+))4TE!&'5!,8+!S&.&'!&'5!98:-E,-&'!

-',+))+9,(&)E>!6,!-E!R&E+5!4'!,8+!S:4.:&**+!4P!+5(9&,-4'=!T8-98!-E!+WS4('5+5!-'!8-E!

c+"#%&+()*")*%8#>d!6'!,8-E!S+:-45=!N(.(E,-'+!P49(E+E!8-E!*-'5!4'!,8+!E,-*()&,-'.!+V+9,E!

4P!+5(9&,-4'=!,8+:+R1!+WS+9,-'.!,4!S(:E(+!,8+!S8-)4E4S8-9&)!+'U(-:1!&'5!,8+!94',+*S)&Q

,-4'!4P!5-D-'+!T-E54*>!N))!,8+!E&*+=!8+!-E!P())1!&T&:+!,8&,!8-E!P:-+'5E!&'5!E,(5+',E!

X-'9)(5-'.!8-*E+)PZ!E,&1!&,!,8+!D-))&!+'!:4(,+!P4:!&!94**('-,1!T8+:+!E-*S)+!R+)-+D+:E=!

)+&:'+:E=!&'5!E984)&:E!E8&:+!,8+-:!-',+:+E,E>!N'!4S+'!P4:*!4P!,8+E+!5-&)4.(+E!-E!&98-+D+5!

R1!8-E!(E+!4P!,8+E+!)-,+:&:1!5+D-9+E>


	introduction
	augustine’s literary dialogues between 386 and 391
	the limits and the scope of the dialogues
	concluding remarks

