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JC-$+(.-$6>*7.C$()8$-(7+3$T6.C$U-).*7/-<A$U+><-$U>)U-7)$6>7$#(*+$V(<$(DD7>D7/(.-+3$
.-7,-8$W3$#-.-7$X7>V)$(<$Y.C-$0-)-7(./>)$>6$"Z$#(*+A=$V/.C$VC/UC$X7>V)$7-6-77-8$.>$
8/;-70-).$7-(8-7<$()8$U>,,-).(.>7<=$.C-$!C7/<./()$#+(.>)/<.$2(7/*<$[/U.>7/)*<=$()$
()>)3,>*<$+(3,()$F)>V)$.>$*<$(<$Y@,W7></(<.-7A=$.C-$\>)(./<.$+(3,()$J3U>)/*<=$
2()/UC(-()<=$()8$#-+(0/*<=$(<$.C><-$VC>$Y,(8-$]$U+><-7$.>$-(UC$>.C-7$.C()$.>$.C-/7$
D7-8-U-<<>7<A$W3$.C-/7$>V)$()8$U>,,>)$/).-7-<.$/)$#(*+Z$H)$.C-$D(7./U*+(7$U(<-$>6$
@*0*<./)-=$C/<$U>)./)*/)0$()8$8--D$(..-)./>)$.>$#(*+$/<$-^*(++3$-_D+/U/.4$Y)>.C/)0$V>*+8$
W-$,>7-$7-;-(+/)0$6>7$()$*)8-7<.()8/)0$>6$@*0*<./)-A<$.C->+>03$.C()$($6*++$<.*83$>6$
VC(.$#(*+$,-().$6>7$C/,AZ$H)8--8=$(6.-7$C/<$T7<.$</0)/TU().$-)U>*).-7$V/.C$#(*+=$(<$($
3>*)0$2()/UC(-()$!"#$%&'$>7$C-(7-7=$@*0*<./)-$V(<$./7-+-<<+3$()8$U>)./)*(++3$<--F/)0$
.>$-_D7-<<$C/<$*)8-7<.()8/)0$>6$#(*+A<$.-_.<=$8-<D/.-$>6$.C-$,*.*(++3$-_U+*</;-$7-(8/)0<$
W3$2()/UC(-()<$()8$W3$!C7/<./()<Z$?7$7(.C-7$.C-$U>)`/U.$>6$/).-7D7-.(./>)<$,/0C.$<-7;-$
.>$0/;-$($7-(<>)$6>7$C/<$U>)./)*>*<$U>,,/.,-).$.>$.C><-$.-_.<Z$H.$<--,<$/).-7-<./)0$.>$
)>.-$.C(.=$<-;-7(+$3-(7<$(6.-7$C/<$8-U/</;-$7-.*7)$.>$!C7/<./()/.3$/)$($2/+()-<-$0(78-)$
VC-7-$C-$V(<$U>);/U.-8$W3$($D(<<(0-$67>,$#(*+A<$+-..-7$.>$.C-$I>,()<=$V/.C/)$($7-+(./;-+3$
)(77>V$7()0-$W-.V--)$a1b$()8$a1c=$@*0*<./)-$U>)U-).7(.-8$>)$V7/./)0$.C-$,*.*(++3$
8/d-7-).$F/)8<$>6$U>,,-).(73$>)$#(*+/)-$-D/<.+-<4$(')*&+$%$&,+-.'&/-0&/!,+=$1&/2
/),%!'3-&,-4!5!%$!,+=$6,7,$+8)#-1&//),%!'3-&,-0&/!,+Z$@7>*)8$.C-$<(,-$./,-=$C-$
(+<>$D*.$.>0-.C-7$()8$D*W+/<C-8$;(7/>*<$.3D-<$>6$DC/+><>DC/U(+=$.C->+>0/U(+=$()8$
-_-0-./U(+$^*-<./>)<$D><-8$.>$C/,$W3$C/<$,>)(<./U$U>)67-7-<=$.C(.$/<=$.C-$9$+:)55!,3-&.-
;$<8%32=8'))->")+%$&,+=$/)$VC/UC$<>,-$D7>W+-,<$(7-$U>)U-7)-8$(W>*.$.C-$D(<<(0-<$
67>,$#(*+/)-$-D/<.+-<Z$J>V(78<$.C-$-)8$>6$C/<$D7/-<.C>>8=$.C-)=$C>V$8/8$C-$V>7F$.>$
<C>V$.C-$7-(8-7<$C/<$7-(8/)0$>6$#(*+/)-$.-_.<e$H)$.C/<$D(D-7=$H$U>)T)-$,3<-+6$.>$.C-$
67(,-V>7F$W>.C$6>7$(0-<$>6$C*,()$C/<.>73$()8$6>7$<.(0-<$>6$.C-$/)8/;/8*(+A<$<D/7/.*(+$
8-;-+>D,-).$/)$<>,-$>6$.C-<-$-_D></./>)<Z$H$<C(++$T7<.$(70*-$(W>*.$.C-<-$8-<U7/D./>)<=$
()8$.C-)$U>)</8-7$C/<$<D/7/.*(+$<-)</./;/.3$()8$.C-$3-(7)/)0$6>7$VC>+-)-<<$()8$
6*+T+,-).Z
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fOghijPOk$fPO$lPNm$gnio$Pf$mRhgM$mLoNPOp$gMQ$LMQLqLQRgrAo$
oNgnio
@6.-7$C/<$U>,D*+<>73$>78/)(./>)$.>$.C-$D7/-<.C>>8$/)$a1'$(.$s/DD>=$@*0*<./)-$7-^*-<.-8$
C/<$W/<C>D=$[(+-7/*<=$.>$C(;-$($<(WW(./U(+$./,-$.>$U>)U-).7(.-$>)$.C-$<U7/D.*7(+$<.*8/-<=$
W-U(*<-$@*0*<./)-$V(<$D(/)6*++3$(V(7-$>6$C/<$>V)$<C>7.U>,/)0Z$JC/<$7-^*-<.$<--,-8$.>$
C(;-$W--)$7-U-/;-8Z$s-$.-++<$*<$/)$C/<$0)A$+$&,+$.C(.=$8*7/)0$.C-$+(<.$3-(7<$ta1bua1cv$
/,,-8/(.-+3$W-6>7-$C/<$>78/)(./>)$(<$U>(8w*.>7$W/<C>D$>6$s/DD>=$Y.C-$@D><.+-A<$BD/<.+-$
.>$.C-$I>,()<$V(<$7-(8$(,>)0$*<$VC>$V-7-$.>0-.C-7$(.$!(7.C(0-A$()8$C-$.*7)-8$C/<$
(..-)./>)$.>$Y.C-$<(,-$@D><.+-A<$BD/<.+-$.>$.C-$K(+(./()<AZ$@+.C>*0C$.C-$.C/78=$,>7-$
(,W/./>*<$V>7F$>)$I>,()<$V(<$*)T)/<C-8=$.C7--$V>7F<$(7-$(;(/+(W+-$.>$*<Z

@,>)0$.C-<-$-_D></./>)<=$(')*&+$%$&,+-.'&/-0&/!,+=$1&//),%!'3-&,-4!5!%$!,+=$
()8$6,7,$+8)#-1&//),%!'3-&,-0&/!,+=$.C-$T7<.$()8$.C-$<-U>)8$,(7F$>*.$@*0*<./)-A<$
D></./>)$>)$.C-$67(,-V>7F$6>7$W>.C$(0-<$>6$C*,()$C/<.>73$()8$<.(0-<$>6$.C-$/)8/;/8*(+A<$
<D/7/.*(+$8-;-+>D,-).Z$x/7<.=$/)$(')*&+$%$&,+-.'&/-0&/!,+$t'au'yv=$^*>./)0$($D(<<(0-$
67>,$I>,()<$a4%&$tYx>7$)>$`-<C$V/++$W-$w*<./T-8$W-6>7-$C/,$zK>8{$W3$.C-$9(V=$6>7$
.C7>*0C$.C-$9(V$U>,-<$F)>V+-80-$>6$</)Av=$@*0*<./)-$8>-<$)>.$C>+8$.C-$;/-V$.C(.$#(*+$
C(8$8-)/-8$C*,()$67--$V/++$()8$C(8$U>)8-,)-8$.C-$9(VZ$H)$7-D+3$.>$.C/<$,/</).-7D7-.(u
./>)$>6$#(*+A<$.-_.<=$@*0*<./)-$/,,-8/(.-+3$D7>;/8-<$($6>*76>+8$<UC-,-$6>7$*)8-7<.()8u
/)0$>6$W>.C$C*,()$(U./>)$()8$8/;/)-$07(U-Z

+-.$*<$8/<./)0*/<C$.C-<-$6>*7$<.(0-<$>6$,()4$D7/>7$.>$.C-$9(V|$*)8-7$.C-$9(V|$*)8-7$07(U-|$()8$/)$
D-(U-Z$#7/>7$.>$.C-$9(V$V-$D*7<*-$`-<C+3$U>)U*D/<U-)U-|$*)8-7$.C-$9(V=$V-$(7-$D*++-8$W3$/.|$
*)8-7$07(U-=$V-$)-/.C-7$D*7<*-$)>7$(7-$D*++-8$W3$/.|$/)$D-(U-=$.C-7-$/<$)>$U>)U*D/<U-)U-$>6$.C-$
`-<CZ$Z$Z$Z$JC*<$C-7-$C-$z@D><.+-{$<C>V<$V-$<./++$C(;-$8-</7-<$W*.=$W3$)>.$>W-3/)0$.C-,=$.C(.$V-$8>$
)>.$(++>V$</)$.>$7-/0)$/)$*<Z$X*.$.C-<-$8-</7-<$(7/<-$67>,$.C-$,>7.(+/.3$>6$.C-$`-<C=$VC/UC$V-$W-(7$
67>,$.C-$T7<.$</)$>6$.C-$T7<.$,()=$VC-)U-$V-$(7-$W>7)$`-<C+3Z$JC*<$.C-3$V/++$)>.$U-(<-$<(;-$(.$.C-$
7-<*77-U./>)$>6$.C-$W>83=$VC-)$V-$V/++$C(;-$,-7/.-8$.C(.$.7()<6>7,(./>)$D7>,/<-8$.>$*<Z$JC-)$
.C-7-$V/++$W-$D-76-U.$D-(U-=$VC-)$V-$C(;-$W--)$-<.(W+/<C-8$/)$.C-$6>*7.C$<.(0-Z$t(')*&+$%$&,+-
.'&/-0&/!,+$'au'yZ%=$'&v

H)$.C-$T7<.$<.(0-=$.C(.$/<=$W-6>7-$.C-$+(V$t!,%)-5)<)/v=$D->D+-$8>$)>.$F)>V$.C-$,-()/)0$
>6$</)=$()8$*)(V(7-$>6$.C-$6(U.$.C(.$.C-3$(7-$</))-7<Z$JC-3$+/;-$(UU>78/)0$.>$.C-$`-<C=$
V/.C$)>$-_D-7/-)U-<$>6$.C-$U>)`/U.$W-.V--)$.C-$+(V$()8$.C-/7$</)6*+$W-C(;/>*7Z$H)$.C-$
<-U>)8$<.(0-=$*)8-7$.C-$+(V$t+"C-5)<)v=$D->D+-$(U^*/7-$.C-$F)>V+-80-$>6$</)$.C7>*0C$.C-$
+(VZ$X*.=$.C><-$VC>$V/<C$.>$+/;-$(UU>78/)0$.>$.C-$+(V$U())>.$7-</<.$.C-/7$C(W/.*(+$8-</7-<Z$
JC-3$(7-$>;-7U>,-$()8$87(V)$W3$.C-/7$U(7)(+$8-</7-<$F)>V/)0+3Z$H)$.C-$.C/78$<.(0-=$
*)8-7$07(U-$t+"C-<'!%$!v=$(+.C>*0C$.C-/7$<.7*00+-$(0(/)<.$.C-,<-+;-<$<./++$U>)./)*-<=$
D->D+-$(7-$(W+-$.>$W-+/-;-$.C(.$K>8$C-+D<$.C-,$.>$7-</<.$.C-/7$/)-7./(+$8-</7-<Z$JC-3$)>V$
+/;-$w*<.+3$/)<>6(7$(<$.C-3$(7-$)>$+>)0-7$U>)^*-7-8$W3$.C-/7$>V)$U>)<-).$.>$.C><-$
D-7;-7<-$8-</7-<Z$JC-$6>*7.C$()8$T)(+$<.(0-=$/)$D-(U-$t$,-*!:)v=$U>,-<$VC-)$.C-/7$,>7.(+$
W>8/-<$(7-$7-)-V-8$/)$.C-$7-<*77-U./>)$tI>,$y4'&u''vZ$!>)<-^*-).+3=$.C-7-$/<$)>$,>7-$
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()3$<.7*00+-=$W-U(*<-$.C-3$(7-$)>.$U(D.*7-8$W3$(++$U(7)(+$8-</7-<Z$JC/<$U())>.$W-$
-_-U*.-8$/)$.C/<$+/6-=$.C*<$W-/)0$8-</0)(.-8$(<$.C-$-<UC(.>+>0/U(+$D-76-U./>)$>6$C*,()/.3Z

JC-$6>*76>+8$<.(0-<$t<'!#"+v$(7-$6>7,-8$W3$.C-$U>77-+(./>)$W-.V--)$.C-$8/d-7-).$
<.(.-<$>6$C*,()/.3$U>77-<D>)8/)0$.>$.C-$,>7(++3$0>>8$()8$-;/+$()8$.C-$<U7/D.*7(+$D>/).<$
/)$.C-$C/<.>73$>6$<(+;(./>)Z$JC/<$<UC-,-$W-0/)<$V/.C$C*,()/.3$W-6>7-$.C-$+(V$>6$"/)(/$
()8$.-7,/)(.-<$/)$.C-$<-U>)8$U>,/)0$>6$!C7/<.Z$JC-$/)U(7)(./>)$>6$!C7/<.$/<$($D/;>.(+$
,>,-).$/)$.C-$<(+;(./>)(+$C/<.>73=$.C-$D>/).$VC/UC$<C/6.<$C*,()/.3$67>,$.C-$7-;-+(./>)$
.>$H<7(-+$/).>$.C-$7-;-+(./>)$/)$!C7/<.Z$s-)U-=$(+>)0$V/.C$.C-$<-^*-)./(+$()8$<D/7/.*(+$
D7>07-<<$>6$C*,()/.3$.>V(78<$D-76-U./>)=$.C-$U7*U/(+$D>/).$.>$07(<D$/<$.C(.=$6>7$@*0*<u
./)-=$.C-7-$/<$($W7-(F$W-.V--)$.C-$<-U>)8$()8$.C-$.C/78$<.(0-4$C>V$8>$.C><-$VC>=$VC/+-$
<-7;/)0$.C-$+(V$>6$</)=$V/++$()8$8>$.C-$,>7(++3$0>>8e$5C(.$8>-<$/.$,(F-$D><</W+-$6>7$
.C><-$.>$+/W-7(.-$.C-,<-+;-<$67>,$.C-$>+8$8/<D></./>)$>6$.C-$<-+6e$H.$/<$U+-(7+3$(8,/..-8$
.C(.$C/<$*)8-7<.()8/)0$>6$.C/<$.7()</./>)$7-^*/7-<$U(7-6*+$()8$<*<.(/)-8$(..-)./>)$.>$.C-$
7-(8/)0<$>6$#(*+A<$.-_.<=$-<D-U/(++3$.C><-$>6$I>,()<$}$t%bu%cv$()8$1$t''u'av=$VC/UC=$(6.-7$
.-++/)0$*<$(W>*.$.C-<-$<.(0-<=$@*0*<./)-$U>)</8-7<$/)$.C/<$-_D></./>)$t~$bcub�vZ$@)>.C-7$
/,D>7.().$D>/).$.>$)>.-$/<$.C(.$.C-$8-U/</;-$.7()</./>)$67>,$.C-$<-U>)8$.>$.C-$.C/78$<.(0-$
/<$0/;-)$W3$.C-$U>,/)0$>6$!C7/<.=$.C(.$/<=$.C-$<(+;(./>)(+$,>,-).$/)$.C-$C*,()$C/<.>73Z$
s/<$*)8-7<.()8/)0$>6$.C/<$.7()</./>)$C-+D<$C/,$.>$6>70-$($C/)0-$/).>$.C-$D7>W+-,<$>6$.C-$
8/;/)-$07(U-=$C*,()$V/++=$()8$+(VZ$JC/<$U>)U-7)$6>7$.C-$/)8/;/8*(+A<$/).-7/>7$D7>07-<<$/<$
D7/,(7/+3$()8$U>)./)*(++3$,>./;(.-8$W3$C/<$>V)$-_D-7/-)U-$>6$U>);-7</>)Z$s>V-;-7=$
VC-)$U>)T0*7-8$V/.C/)$.C-$C/<.>7/U(+$()8$U>++-U./;-$-_D-7/-)U-$>6$($<(+;(./>)(+$-;-).=$/.$
(++>V<$@*0*<./)-$.>$<--$/.$(<$.C-$<C(7-8$/)U/8-).$/)$.C-$C/<.>73Z$JC-$D*7D><-6*+$.7()</u
./>)$/<=$.C*<=$,>;-8$C/<.>7/U(++3$()8$U>,,*)(++3=$.C-7-W3$D-7,/../)0$.C><-$VC>$7-(8$/.$
.>$C>D-$()8$-)U>*7(0-$.C-/7$>V)$<.-D<$.>V(78<$-.-7)(+$D-(U-Z

H)$.C-$<-U>)8$>6$.C-<-$-_D></./>)<=$1&//),%!'3-&,-4!5!%$!,+=$VC/UC$/<$C/<$Y>)+3$
U>,D+-.-$<U/-)./TU$t(<$>DD><-8$.>$C>,/+-./Uv$U>,,-).(73$>)$()3$W>>F$>6$.C-$X/W+-A=$
VC-)$C-$D7>U--8<$V/.C$.C-$U>,,-).(73$>)$K(+(./()<$c$tb'uccv=$>)U-$@*0*<./)-$.-++<$.C-$
(*8/-)U-$(W>*.$($,/<*)8-7<.()8/)0$t2()/UC(-()A<v$>6$#(*+A<$.-_.$tK(+(./()<$c4'}v4$
Y#->D+-$.C/)F$.C(.$.C-$@D><.+-$/<$C-7-$8-)3/)0$.C(.$V-$C(;-$67--$UC>/U-$>6$.C-$V/++Z$JC-3$
8>$)>.$*)8-7<.()8$.C(.$.C/<$/<$<(/8$.>$.C-,$/6$.C-3$7-6*<-$.>$C>+8$>)$.>$.C-$07(U-$>6$6(/.C$
.C-3$C(;-$7-U-/;-8A$t~$b�Z'vZ$JC-)=$(<<>U/(./)0$/.$V/.C$.C-$D(<<(0-<$67>,$I>,()<$}uy=$
-<D-U/(++3$^*>./)0$I>,()<$y4}4$YJC-$V/<8>,$>6$.C-$`-<C$/<$C><./+-$.>$K>8=$6>7$/.$/<$)>.$
<*Ww-U.$.>$K>8A<$+(V=$)>7$U()$/.$W-A=$@*0*<./)-$-,D+>3<$($<UC-,-$/)$>78-7$.>$-_D+(/)$.C-$
6*)U./>)$>6$8/;/)-$07(U-4$.C-$W-+/-;-7A<$C*,()/.3$/<$8/;/8-8$/).>$6>*7$<.(0-<=$VC/UC$
U>77-<D>)8<$.>$.C-$6>*7$<.(0-<$>6$.C-$<U7/D.*7(+$C/<.>73$>6$<(+;(./>)4$YD7/>7$.>$.C-$+(VA=$
YD7/>7$.>$07(U-A=$Y*)8-7$07(U-A=$()8$Y/)]$-.-7)(+$D-(U-A$t~$b�ZbuyvZ$"/,/+(7+3$(<$,-)./>)-8$
(W>;-$/)$.C-$T7<.$>6$C/<$-_D></./>)=$C-$8-</0)(.-<$.C-$<.(0-<$>6$C*,()/.3$/)$.-7,<$>6$.C-$
<>*+A<$<.7*00+-$(0(/)<.$U(7)(+$8-</7-<Z$"/)U-$.C-<-$.V>$<.(0-<$>)+3$7-D7-<-).$.C-$-_/<.-)u
./(+$8/,-)</>)$>6$C*,()/.3$/)$.C-/7$+/;-<=$C-$-,DC(</<-<$.C-$.7()</./>)$67>,$.C-$<-U>)8$
.>$.C-$.C/78$<.(0-Z$E>.$>)+3$8>-<$C-$,-)./>)$.C-$/)8/;/8*(+=$<*Ww-U./;-$,>8-$>6$.C-$
W-+/-;-7<A$-_D-7/-)U-<=$W*.$7-;-(+$.C-$>Ww-U./;-$()8$C/<.>7/U(+$-D>UC$.C7>*0C$C*,()$
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C/<.>73=$.C-7-W3$8-6-)8/)0$.C-$8/;/)-$8/<D-)<(./>)$.C7>*0C$.C-$C/<.>73$>6$<(+;(./>)Z$
JC-<-$.V>$-_D></./>)<$V-7-$V7/..-)$(+,><.$(W>*.$.C-$<(,-$./,-=$JC-3$<C(7-$.C-$
UC(7(U.-7/<./U<$>6$C/<$;/-V$>6$.C-$6>*7$<.(0-<$<UC-,-=$U>,,>)$;>U(W*+(7/-<=$()8$.C-$
<U7/D.*7(+$D(<<(0-<$67>,$#(*+A<$.-_.<Z

Nmi$QiqirPÄhiMN$gMQ$SPMfLOhgNLPM$LM$FGHIJKKLMN-OP-JGQRSN2SRTJJ-
UVJHSGOMH=$ÅZ$��
E-_.$H$<C(++$U>)</8-7$.C/<$6>*7u<.(0-$<UC-,-$/)$.C-$<--,/)0+3$8/d-7-).$F/)8$>6$C/<$V>7F=$
9$+:)55!,3-&.-;$<8%32=8'))->")+%$&,+=$VC/UC$V(<$U>,D><-8$8*7/)0$.C-$3-(7<$W-.V--)$
C/<$7-.*7)$.>$E>7.C$@67/U($tayyv$()8$C/<$>78/)(./>)$(<$W/<C>D$ta1�vZ$5/.C$7-0(78$.>$.C-$
UC7>)>+>0/U(+$>78-7/)0$>6$<-;-7(+$07>*D<$>6$^*-<./>)<$VC/UC$@*0*<./)-$W7>*0C.$
.>0-.C-7$/).>$>)-$;>+*,-=$/.$,/0C.$W-$8/ÇU*+.$.>$8(.-$D7-U/<-+3$-(UC$>6$.C-,Z$X*.=$(<$
K*<.(;-$X(783=$()$-,/)-).$x7-)UC$<UC>+(7$VC>$-8/.-8$()8$.7()<+(.-8$.C/<$V>7F$/).>$
x7-)UC$/)$'1c%=$-_(,/)-8$T;-$07>*D<$>6$.C-<-$^*-<./>)<=$.C-$6>*7.C$07>*D$t^^Z$��u}cv=$/)$
VC/UC$@*0*<./)-$-_C/W/.<$.C-$7-<*+.$>6$C/<$/).-)</;-$<.*83$>)$.C-$#(*+/)-$+-..-7<=$U()$W-$
8(.-8$8*7/)0$.C-$3-(7<$a1bua1cZ

H)$.C-$T7<.$>6$.C-$6>*7.C$07>*D$^*-<./>)<=$.C(.$/<=$.C-$^*-<./>)$��=$(6.-7$8-U+(7/)0$C/<$
/).-)./>)$>6$-_D+/U(./)0$.C-$.-_.<$67>,$I>,()<$}4'$.>$y4''=$/<<*-<$>6$C*,()$</)$()8$
8/;/)-$07(U-$U>,-$.>$.C-$6>7-Z$@*0*<./)-$D7>U--8<$V/.C$()$()(+>0/U(+$/).-7D7-.(./>)$>6$
.C-<-$D(<<(0-<=$.C-7-W3$7-6-77/)0$.>$Y($V/6-=$($C*<W()8$()8$.C-$+(VA$(<$.C-$Y<>*+=$</)$()8$
.C-$+(V$>6$</)A$()8$7-;-(+/)0$.C-$-).()0+-,-).$>6$.C-$+(V$/)$</)$()8$8-(.CZ

x7>,$.C/<$V-$*)8-7<.()8$.C(.$.C-7-$(7-$6>*7$DC(<-<$-;-)$/)$($</)0+-$D-7<>)$()8=$VC-)$.C-3$C(;-$
W--)$-_D-7/-)U-8$/)$<-^*-)U-=$-.-7)(+$+/6-$V/++$W-$(..(/)-8Z$]$V-$<C>*+8$W-$W>7)$(<$()/,(+<$()8$
`-<C+3$W-/)0<=$.C-7-$/<$($T7<.$D-7/>8$.C(.$/<$W-6>7-$.C-$+(V=$($<-U>)8$.C(.$/<$*)8-7$.C-$+(V=$($.C/78$
.C(.$/<$*)8-7$07(U-=$()8$($6>*7.C$.C(.$/<$/)$D-(U-Z$t^Z$��Zav

@.$.C-$-)8$>6$.C/<$^*-<./>)=$C-$7-U(D/.*+(.-<$.C-$6>*7$<.(0-$<UC-,-$>6$C*,()/.3$(<$
6>++>V<4

H)$.C-$T7<.$D-7/>8=$.C-)=$VC/UC$/<$W-6>7-$.C-$+(V=$.C-7-$/<$)>$<.7*00+-$V/.C$.C-$D+-(<*7-<$>6$.C/<$
V>7+8Z$H)$.C-$<-U>)8=$VC/UC$/<$*)8-7$.C-$+(V=$V-$<.7*00+-$W*.$(7-$>;-7U>,-Z$H)$.C-$.C/78$V-$
<.7*00+-$()8$>;-7U>,-Z$H)$.C-$6>*7.C$V-$8>$)>.$<.7*00+-$W*.$7-<.$/)$D-76-U.$()8$-.-7)(+$D-(U-=$6>7$
VC(.$/<$W-)-(.C$*<$/<$<*Ww-U.-8$.>$*<|$]$t^Z$��Z}v

5/.C$7-0(78$.>$.C-$<UC-,(./<(./>)$>6$C*,()$C/<.>73$()8$<.(0-<$>6$/)8/;/8*(+A<$
8-;-+>D,-).$/).>$6>*7$<.(0-<=$.C-7-$,/0C.$W-$)>$8/d-7-)U-$(,>)0$.C-$;/-V<$-_D7-<<-8$
/)$.C-<-$.C7--$V>7F<4$(')*&+$%$&,+-.'&/-0&/!,+=$1&//),%!'3-&,-4!5!%$!,+=$()8$.C-$
^*-<./>)$��$>6$C/<$9$+:)55!,3-&.-;$<8%32=8'))->")+%$&,+Z$H)$.C-$^*-<./>)$(.$/<<*-=$
(+.C>*0C$@*0*<./)-$V>*+8$0/;-$($8-.(/+-8$8-<U7/D./>)$>6$.C-$/))-7$<.7*00+-$V/.C$67-<C+3$
8-</7-<$/)$-(UC$>6$.C-$<>*+<=$C-$8>-<$)>.$8-)3$.C-$/,D>7.()U-$>6$.C-$.7()</./>)$67>,$.C-$
<-U>)8$.>$.C-$.C/78$<.(0-=$.C*<$^*>./)0$.C-$F-3$D(<<(0-<$67>,$I>,()<$}$(.$.C-$-)8$>6$
.C-$<-U>)8$<.(0-4$Yx>7$VC-)$C-$C(<$W--)$+/W-7(.-8$()8$7-U>0)/É-<$.C-$07(U-$>6$C/<$



?"<"+%$,)@+-;A&5A$,<-1&//),%!'$)+-&,-%8)-(!"5$,)-;*$+%5)+ W

+/W-7(.>7$C-$<(3<=$Ñ57-.UC-8$,()$.C(.$H$(,=$VC>$V/++$+/W-7(.-$,-$67>,$.C-$W>83$>6$.C/<$
8-(.Ce$JC-$07(U-$>6$K>8$.C7>*0C$Ö-<*<$!C7/<.$>*7$9>78ÜA$tI>,$}4%bu%cvZ$H.$/<$/).-7-<./)0$
.>$)>.-$.C(.=$/)$C/<$-_D+()(./>)$>6$.C-$)-_.$.C/78$<.(0-=$C-$.C/)F<$>6$Y.C-$07(U-$>6$C/<$
+/W-7(.>7A$/)$.C/<$F-3$D(<<(0-$(<$.C-$>)-$VC>=$Y.-(UC/)0$C>V$V-$<C>*+8$+/;-=]$(`(,-$V/.C$
.C-$+>;-$>6$-.-7)(+$.C/)0<A$t^Z$��Z�vZ$JC/<$/<$($,>7(+$Y-_(,D+-A$.>$6>++>V$VC/UC$V>*+8$W-$
.(F-)$(<$.C-$>*.V(78=$)>.$.C-$/)V(78=$-_-,D+(7$>6$!C7/<.A<$8-(.C$>)$.C-$U7><<4$YC-$z<UZ$
!C7/<.{$U>)8-,)-8$</)$/)$.C-$`-<C$/.<-+6=$<>$.C(.$.C-$<D/7/.=]$V>*+8$)>.$W-$.(F-)$U(D./;-$
W3$3/-+8/)0$.>$+*<.A$t^Z$��Z�vZ$H)$.C-$1&//),%!'3-&,-4!5!%$!,+$tb�Z�v=$C-$(+<>$7-6-7<$.>$
.C/<$-_(,D+-4$Y)>$.-,D>7(+$U>,6>7.$/<$D7-6-77-8$.>$7/0C.->*<)-<<Z$JC/<$/<$D><</W+-=$>)+3$
.C7>*0C$<D/7/.*(+$+>;-=$VC/UC$.C-$9>78$.(*0C.$W3$C/<$-_(,D+-$t)X)/*5&-+"&-#&:"$%v$()8$
0(;-$W3$C/<$07(U-ZA$H)$.C/<$7-0(78=$@*0*<./)-$,/0C.$U>)U*7$/)$.C-$;/-V$.C(.$.C-$.-(UC/)0$
()8$-_(,D+-$>6$!C7/<.$/<$8-T)-8$-_.-7)(++3=$)>.$(<$.C-$8/;/)-$07(U-$D>*7-8$/).>$>*7$<>*+$
()8$UC()0/)0$C*,()$V/++$67>,$.C-$/)</8-Z

SPMSrRQLMn$OihgOko
JC7>*0C$.C-$-(7+3$V>7F<$W-6>7-$C/<$7-(8/)0$>6$.C-$<U7/D.*7-<$()8$>6$#(*+$/)$D(7./U*+(7=$
@*0*<./)-$C(<$U>)./)*(++3$-_D>*)8-8$.C-$<-;-)$<.(0-<$>6$()$/)8/;/8*(+$D7>07-<<$
.>V(78<$U>).-,D+(./>)=$U>77-<D>)8/)0$.>$.C-$<>*+uU-).7-8$<D/7/.*(+/.3$tY)-Z"!,%$%!%)-
!,$/!)$aaZ}&u}�=$V7/..-)$/)$ay}áayyv=$.>$.C-$<-;-)$8(3<$>6$.C-$<U7/D.*7(+$V--F$>6$
U7-(./>)$tY)-<),)+$-:&,%'!-9!,$:8!)&+$'Z%cZba=$/)$ayyáay1v=$.>$.V>$.3D-<$>6$<D/7/.*(+$+/6-$
/)$.C-$-U>)>,3$>6$<(+;(./>)$tY)-A)'!-')5$<$&,)$byub1=$/)$a1&áa1'v=$()8$.>$.C-$-/0C.$
,(_/,<$/)$2(..C-V$c4au'&$tY)-+)'/&,)-#&/$,$-$,-/&,%)=$'Z%ZbubZ'%=$/)$UZ$a1%áa1�vZ$
JC-<-$7-D-(.-8+3u-_D7-<<-8$<UC-,-<$<--,$.>$/)8/U(.-$C/<$/).-)./>)$.>$/)U>7D>7(.-$.C-$
8/<U/D+/)-$>6$.C-$!'%)+-5$C)'!5)+$/).>$.C-$8/<U/D+/)-$>6$8/;/)-$D7>;/8-)U-$*D>)$.C-$VC>+-$
C*,()$7(U-Z$JC-$6>7,-7$>7/0/)(.-<$/)$($#+(.>)/U$;/-V$>6$.C-$(<U-).$.C7>*0C$.C-$07(8-<$
>6$C*,()$07>V.C$.>$D-76-U.$6*+T+,-).Z$JC-$+(..-7$8-7/;-<$67>,$($W/W+/U(+$;/-V$>6$.C-$
C/<.>7/U(+$-8*U(./>)$W3$VC/UC$K>8$+/W-7(.-<$D->D+-$67>,$.C-$-)<+(;-,-).$>6$.C-$+(V$/).>$
.C-$67--8>,$>6$.C-$<D/7/.Z$s/<$8--D$U>,,/.,-).$.>$.C-$(<U-)8/)0$<UC-,-$/<$.C-$
(,(+0(,(./>)$>6$W(</U(++3$()8$6*)8(,-).(++3$8/d-7-).$.3D-<$>6$.7(8/./>)Z$JC*<=$.C-7-$
V>*+8$U>)./)*-$.>$-_/<.$($0(D$/)$C/<$;/-V$>6$.C-$C*,()$8-</7-$6>7$VC>+-)-<<=$7-<.=$()8$
D-(U-Z$X3$C/<$/).-)</;-$<.*83$>6$#(*+/)-$-D/<.+-<=$C-$U>,-$.>$(7./U*+(.-$.C/<$6>*76>+8$
<UC-,-$/)$.C-$7-D7-<-).(./>)<$>6$.C-$U>*7<-$>6$C*,()$C/<.>73Z$s>V-;-7=$.C-$D>/).$.>$
-,DC(</<-$/<$)>.$VC-.C-7$@*0*<./)-$*<-<$.C-$.7(8/./>)(+$<-D.-)(73$<UC-,-$>7$)>.Z$s-$
W-U>,-<$(V(7-$>6$.C-$<C/6.$>6$C/<$W-+/-6$/)$.C-$C*,()$W-C(;/>*7=$67>,$.C-$.-+->+>0/U(+$
D-7<D-U./;-=$-<<-)./(++3$0>;-7)-8$W3$C*,()$7(./>)(+/.3Z$\-<D/.-$>6$C/<$/,,(.*7/.3$>6$
.C>*0C.$>6$8/;/)-$07(U-$(<$.C-$/))-7$0/6.=$6>*)8$/)$<>,-$>6$C/<$#(*+/)-$/).-7D7-.(./>)$>)$
I>,()<$}=$W>.C$C/<$<D/7/.*(+$<-)</./;/.3$()8$3-(7)/)0$6>7$VC>+-)-<<$()8$6*+T+,-).$/<$
,>7-$/,,-8/(.-+3$U>,W/)-8$V/.C$8/;/)-$,-7U3$V>7F/)0$/)$,3<.-7/>*<$V(3<Z
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